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KZ…©cÿ KZ…©K cÖKvwkZ 
 

e„n¯úwZevi, Rvbyqvwi 13, 2011 
 

[ †emiKvix e¨w³ Ges K‡c©v‡ikb KZ…©K A‡_©i wewbg‡q RvixK…Z weÁvcb I †bvwUkmg~n ] 

MYcÖRvZš¿x evsjv‡`k miKvi 

evsjv‡`k GbvwR© †i¸‡jUix Kwgkb 

cÖÁvcb 

ZvwiL, 15 †cŠl 1417/29 wW‡m¤^i 2010 

Gm, Avi, I bs 407-AvBb/2010|⎯evsjv‡`k GbvwR© †i¸‡jUix Kwgkb AvBb, 2003 
(2003 m‡bi 13 bs AvBb) Gi aviv 34 Gi D‡Ïk¨ c~iYK‡í evsjv‡`k GbvwR© †i¸‡jUix 
Kwgkb, miKv‡ii mwnZ Av‡jvPbvµ‡g, D³ AvB‡bi aviv 59 G cÖ̀ Ë ÿgZve‡j wbgœiƒc 
cÖweavbgvjv cÖYqb Kwij, h_v t⎯  

1| mswÿß wk‡ivbvg I cÖeZ©b|⎯(1) GB cÖweavbgvjv evsjv‡`k GbvwR© †i¸‡jUix 
Kwgkb (cÖvK…wZK M¨vm weZiY U¨vwid) cÖweavbgvjv, 2010 bv‡g AwfwnZ nB‡e| 

(2) Bnv Awej‡¤^ Kvh©Ki nB‡e| 

2| msÁv|⎯welq ev cÖm‡½i cwicš’x †Kvb wKQy bv _vwK‡j, GB cÖweavbgvjvq⎯ 

(1) ÒAvBbÓ A_© evsjv‡`k GbvwR© †i¸‡jUix Kwgkb AvBb, 2003 (2003 m‡bi 
13 bs AvBb); 

(2) ÒKwgkbÓ A_© AvB‡bi Aaxb cÖwZwôZ evsjv‡`k GbvwR© †i¸‡jUix Kwgkb; 

(3) ÒU¨vwidÓ A_© AvB‡bi aviv 2(S) †Z msÁvwqZ U¨vwid; 

( 281 ) 
g~j¨ t  UvKv 14.00 
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(4) ÒU¨vwid wmwWDjÓ A_© cÖvK…wZK M¨vm weZiY †mevi g~j¨nvi I Dnv cÖ‡qv‡Mi 
kZ©vejx m¤^wjZ weeiYx; 

(5) ÒZdwmjÓ A_© GB cÖweavbgvjvi mwnZ ms‡hvwRZ Zdwmj; 

(6) Ò†g‡_v‡WvjwR (Methodology)Ó A_© AvB‡bi aviv 34 Gi Aaxb GB 
cÖweavbgvjvi Zdwm‡j ewY©Z cÖvK…wZK M¨vm weZiY U¨vwid wba©viY c×wZ; 

(7) ÒdigÓ A_© Zdwm‡j DwjøwLZ dig; 

(8)  Ò†fv³v (Consumer)Ó A_© AvB‡bi aviv 2(g) †Z msÁvwqZ †fv³v; 

(9) ÒjvB‡mÝxÓ A_© AvB‡bi aviv 2(j) †Z msÁvwqZ jvB‡mÝx; 

(10) Ò†i¸‡jwUs GÛ wgUvwis †÷kb (Regulating & Metering Station)Ó 
A_© hvnv wmwU †MBU †÷kb (City Gate Station ev CGS), UvDb eW©vi 
†÷kb (Town Border Station ev TBS), wWw÷ª± †i¸‡jwUs †÷kb 
(Dristict Regulating Station ev DRS), A_ev Kv÷gvi wgUvwis 
†÷kb (Customer Metering Station ev CMS), †h bv‡gB AwfwnZ 
nDK bv †Kb, Ggb GKwU ¯’vcbv hvnvi Øviv M¨v‡mi cÖ‡qvRbxq Pvc n«vm Kiv 
Ges cÖevn cwigv‡ci gva¨‡g⎯ 

(K) cÖvK…wZK M¨vm mÂvjb jvB‡mÝx KZ…©K Dnvi cvBc jvBb nB‡Z ¯’vbxq 
cÖvK…wZK M¨vm weZiY jvB‡mÝxi wbKU M¨v‡mi ¯^Z¡ Ac©‡Yi (Custody 
transfer) gva¨‡g cÖvK…wZK M¨vm weZiY jvB‡mÝxi wbKU mieivn  
Kiv nq; 

(L) M¨vm wdì KZ…©K cÖvK…wZK M¨vm mÂvjb jvB‡mÝxi wbKU A_ev †ÿÎgZ 
cÖvK…wZK M¨vm mivmwi weZiY jvB‡mÝxi wbKU Abyiƒcfv‡e ¯^Z¡ Ac©‡Yi 
gva¨‡g mieivn Kiv nq; A_ev 

(M) cÖvK…wZK M¨vm mÂvjb jvB‡mÝxi wbKU nB‡Z cÖvß cÖvK…wZK M¨vm weZiY 
jvB‡mÝx KZ…©K Dnvi weZiY †bUIqvK© e¨e¯’vq wbqwš¿Z Pv‡c mieivn 
wKsev †fv³vi wbKU cÖ‡qvRbxq Pvc I cÖev‡n mieivn Kiv nq| 

3| U¨vwid wba©viY I U¨vwid cwieZ©‡bi Rb¨ Av‡e`b I wdm|⎯(1) AvB‡bi aviv 34 
Gi weavb Abymv‡i cÖvK…wZK M¨vm weZiY U¨vwid wba©viY ev cwieZ©‡bi Rb¨ jvB‡mÝx Kwgk‡bi 
†Pqvig¨v‡bi wbKU dig ÔKÕ †Z Av‡e`b Kwi‡Z cvwi‡e| 

 (2) Dc-cÖweavb (1) G ewY©Z Av‡e`bc‡Îi mwnZ Kwgkb KZ…©K, mgq mgq, 
GZ ỳ‡Ï‡k¨ wba©vwiZ wdm evsjv‡`‡ki †h †Kvb Zdwmjx e¨vsK nB‡Z Kwgk‡bi bv‡g cÖ`Ë 
wWgvÛ WªvdU ev †c-AW©vi AvKv‡i cÖ`vb Kwi‡Z nB‡e| 
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4| U¨vwid wba©viY msµvšÍ Av‡e`bc‡Îi mwnZ `vwLjZe¨ `wjjcÎvw`|⎯cÖweavb 3 Gi 
Aaxb U¨vwid wba©vi‡Yi Rb¨ Av‡e`bcÎ `vwLj Kwievi mgq jvB‡mÝx Dnvi mwnZ wbgœewY©Z 
KvMRcÎ I Z_¨vw` mshy³ Kwi‡e, h_v t⎯ 

(K) Av‡e`bc‡Îi mwnZ ms‡hvwRZ KvMRc‡Îi GKwU ZvwjKv; 

(L) cȪ ÍvweZ U¨vwid wmwWD‡j ewY©Z †mev Kvh©µg ïiæ Kwievi cÖZ¨vwkZ ZvwiL; 

(M) †h mKj e¨w³e‡M©i wbKU U¨vwid wkwWDj †cÖiY Kiv nB‡e Zvnv‡`i bvg I 
wVKvbv; 

(N) cȪ ÍvweZ U¨vwid †NvlYv msµvšÍ Lmov weÁwßi GKwU Abywjwc; 

(O) †h ai‡Yi †mevmg~n cÖ`vb Kiv nB‡e Dnvi mswÿß weeiY Ges Z`msµvšÍ  
cȪ ÍvweZ U¨vwid; 

(P) U¨vwid I U¨vwid cwieZ©b m¤^wjZ kZ©vejx, jvB‡mÝx I †fv³v‡`i g‡a¨ 
m¤úvw`Z Pzw³‡Z h_vh_fv‡e AšÍfy©³ nBqv‡Q, GB g‡g© GKwU †NvlYvcÎ; 

(Q) cÖ¯ÍvweZ U¨vwid wmwWDj Abyhvqx †jb‡`b I ivR ^̄ Av‡qi GKwU cÖv°wjZ 
wnmve, Dnv‡Z †h gv‡m †mev cÖ`vb ïiæ nB‡e Zvnvi Ae¨ewnZ cieZx© 12(evi) 
gv‡m cÖ‡`q †mev I cÖvc¨ ivR¯^ Av‡qi 01 (GK) erm‡ii gvmIqvix cÖv°wjZ 
wnmv‡ei D‡jøL _vwK‡e; 

(R) cÖ¯ÍvweZ U¨vwid wmwWD‡j DwjøwLZ †i‡Ui wfwË Ges cÖ¯ÍvweZ †iU wba©viY 
m¤úwK©Z e¨vL¨v; 

(S) cÖ¯ÍvweZ †iU‡K †hŠw³K we‡ePbvi Rb¨ Dnv wba©vi‡Yi j‡ÿ¨ †h mKj e¨‡qi 
(m¤ú~Y©iƒ‡c e¨wqZ, e„w×RwbZ ev Ab¨wea) wnmve Kiv nBqv‡Q Dnvi we¯ÍvwiZ 
e¨vL¨vmn GKwU weeiYx; 

(T) Av‡e`bKvixi ev Ab¨ †Kvb wbqwš¿Z cÖwZôv‡bi GKB cÖKvi weZiY †mev †ÿ‡Î 
cÖ‡hvR¨ U¨vwi‡di mwnZ cȪ ÍvweZ U¨vwi‡di GKwU Zzjbvg~jK weeiYx; 

(U) †mevi we Í̄vwiZ kZ©vejxmn, mswkøó weZiY I †mevi Pzw³mg~‡ni Abywjwc| 

5| U¨vwid cwieZ©b msµvšÍ Av‡e`bc‡Îi mwnZ `vwLjZe¨ `wjjcÎvw`|⎯cÖweavb 3 
Gi Aaxb U¨vwid cwieZ©‡bi Rb¨ Av‡e`bcÎ `vwLj Kwievi mgq jvB‡mÝx Dnvi mwnZ 
wbgœewY©Z KvMRcÎ I Z_¨vw` mshy³ Kwi‡e, h_v t⎯ 

(K) Ae¨ewnZ weMZ 03 (wZb) erm‡ii KvjvbyµwgK eY©bvmn cÖ¯ÍvweZ U¨vwi‡di 
mvi-ms‡ÿc; 
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(L) U¨vwid cwieZ©‡bi cȪ Ív‡ei †hŠw³KZv; 

(M) cȪ ÍvweZ U¨vwid wba©vi‡Y M„nxZ c×wZi we¯ÍvwiZ weeiY; 

(N) U¨vwid cwieZ©‡bi d‡j cÖfvweZ nB‡Z cv‡i GBiƒc e¨w³ I cÖwZôv‡bi mwnZ 
Av‡e`bKvixi eZ©gvb m¤úK© Ges cȪ ÍvweZ cwieZ©‡bi ci wKiƒc m¤ú‡K©i D™¢e 
nB‡Z cv‡i Dnv D‡jøLc~e©K D³ e¨w³eM© I cÖwZôvbmg~‡ni GKwU ZvwjKv; 

(O) U¨vwid cwieZ©b †NvlYv msµvšÍ Lmov weÁwßi GKwU Abywjwc; 

(P) Ae¨ewnZ weMZ 03 (wZb) erm‡ii wbixwÿZ evrmwiK wnmv‡e weeiYx, Z‡e 
m`¨mgvß A_© erm‡ii wnmve wbixwÿZ bv nB‡j ms ’̄v cÖavb KZ…©K mZ¨vwqZ 
wnmve weeiYx; 

(Q) cÖ¯Íve †ckKvjxb PjwZ erm‡ii mvgwqK wnmve weeiYx; 

(R) eZ©gvb Avw_©K Ae¯’v Ges cÖ¯ÍvweZ U¨vwid cwieZ©‡bi d‡j fwel¨r Avw_©K 
Ae ’̄vi Zzjbvg~jK weeiYx; 

(S) U¨vwid cwieZ©‡bi cȪ Íve Aby‡gvw`Z bv nB‡j m¤¢ve¨ Avw_©K cÖfv‡ei we Í̄vwiZ 
weeiY; 

(T) cȪ ÍvweZ U¨vwid Av‡e`bKv‡ji cieZx© erm‡ii Avw_©K cÖv°jb; 

(U) Ae¨ewnZ 03 (wZb) erm‡ii wm‡÷g jm (system loss) Gi weeiYx; 

(V) †mevi we Í̄vwiZ kZ©vejxmn, Av‡e`bKvixi g‡Z cȪ Íve g~j¨vq‡b mnvqK nB‡Z 
cv‡i GBiƒc Ab¨ †h †Kvb Z_¨| 

6| Av‡e`bcÎ MÖnY I cixÿv|⎯(1) cÖweavb 3 Gi Aaxb †Kvb Av‡e`bcÎ cÖvwßi 
AbwaK 30 (wÎk) Kg©w`e‡mi g‡a¨ Kwgkb KZ©K MwVZ KvwiMix g~j¨vqb wUg D³ Av‡e`bcÎ 
cixÿv Kwi‡e Ges D³ g~j¨vqb wUg, cÖ‡qvRb‡ev‡a Av‡e`bcÎ cÖvwßi AbwaK 7(mvZ) 
Kg©w`e‡mi g‡a¨, Av‡e`bcÎ g~j¨vq‡bi Rb¨ AwZwi³ KvMRcÎ I Z_¨vw` `vwLj Kwievi Rb¨ 
Av‡e`bKvix‡K wb‡ ©̀k cÖ̀ vb Kwi‡Z cvwi‡e| 

(2) Dc-cÖweavb (1) Gi Aaxb AwZwi³ KvMRcÎ I Z_¨vw` cÖvwßi ci, KvwiMix  
g~j¨vqb wUg Av‡e`bcÎ hvPvB-evQvBc~e©K Kwgk‡bi wbKU GKwU g~j¨vqb cÖwZ‡e`b `vwLj 
Kwi‡e| 

(3)  KvwiMix g~j¨vqb wUg KZ…©K `vwLjK…Z cÖwZ‡e`b Kwgk‡bi mfvq Dc¯’vcb Kwi‡Z 
nB‡e, Ges D³ mfvq Av‡e`bcÎwU we‡ePbvi Rb¨ M„nxZ nB‡j Av‡e`bcÎwU mfvi Zvwi‡L 
AvbyôvwbKfv‡e M„nxZ nBqv‡Q ewjqv MY¨ nB‡e| 
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(4) cÖ¯ÍvweZ U¨vwid wmwWDj ev Dnvi Askwe‡kl Kwgk‡bi we‡ePbvaxb _vKvKvjxb 
mswkøó jvB‡mÝxi D³ U¨vwid wmwWDj ev Dnvi Askwe‡kl cwieZ©b Kwi‡Z cvwi‡e bv| 

7|  MYweÁwß I †bvwUk cÖ`vb|⎯(1) cÖweavb 6 Gi Aaxb †Kvb Av‡e`bcÎ M„nxZ 
nB‡j  Kwgkb eûj cÖPvwiZ ỳBwU RvZxq ˆ`wbK cÖwÎKvq GZ &̀m¤ú‡K©  MYweÁwß cÖKvk 
Kwi‡e| 

 (2) Kwgk‡bi we‡ePbvq †h mg Í̄ e¨w³eM© Av‡e`bcÎ Øviv cÖfvweZ nB‡Z cv‡i, A_ev 
hvnviv Dnv‡Z ^̄v_© mswkøó Ges hvnv‡`i we‡kl Ávb I `ÿZv Kwgk‡bi wm×všÍ MÖn‡Y mnvqK 
nB‡Z cv‡i, Zvnvw`M‡K Kwgkb GZ`&m¤ú‡K© †bvwUk cÖ`vb Kwi‡e| 

(3) Kwgkb wbgœewY©Z †h †Kvb GK ev GKvwaK c×wZ‡Z Dc-cÖweavb (2) G DwjøwLZ 
†bvwUk cÖ̀ vb Kwi‡Z cvwi‡e, h_v t⎯ 

(K) evn‡Ki gva¨‡g nv‡Z nv‡Z cÖ̀ vb; 

(L) cÖvwß ^̄xKvicÎmn †iwR÷vW© WvK ev Kzwiqvi †hv‡M †cÖiY; Ges 

(M) cÖ‡qvRb‡ev‡a, Ab¨ †h †Kvb cš’vq cÖ`vb ev †cÖiY| 

(4) GB cÖweav‡bi Aaxb †Kvb e¨w³‡K †bvwUk cÖ`vb Kwi‡Z nB‡j, Zvnv D³ e¨w³i 
wbKU Zvnvi cÖ̀ Ë wVKvbvq, A_ev wZwb ev Zvnvi cÖwZwbwa †h ¯’v‡b mvaviYZt emevm K‡ib, 
A_ev e¨emvq cwiPvjbv K‡ib, A_ev A_© DcvR©‡bi Rb¨ KvR K‡ib †mB ’̄v‡b ev wVKvbvq 
†cÖiY Kwi‡Z nB‡e| 

(5) GB cÖweav‡bi Aaxb MYweÁwß cÖKvk I †bvwUk cÖ`v‡bi e¨q mswkøó Av‡e`bKvix 
enb Kwi‡eb| 

8| †g‡_v‡WvjwR (Methodology) Abyhvqx Av‡e`b g~j¨vqb|⎯(1) cÖweavb 6 Gi 
Aaxb †Kvb Av‡e`bcÎ AvbyôvwbKfv‡e M„nxZ nBevi ci Ges cÖweavb 7 Gi Aaxb MYweÁwß 
cÖKvk I †bvwUk cÖ̀ v‡bi ci Kwgkb Dnvi KvwiMix g~j¨vqb wUg Øviv D³ Av‡e`b Zdwm‡j 
ewY©Z †g‡_v‡WvjwR (Methodology) Abyhvqx g~j¨vqb Kwi‡e| 

(2) Dc-cÖweavb (1) Gi Aaxb Av‡e`bcÎ g~j¨vq‡bi D‡Ï‡k¨ cÖ‡qvRbxq Z_¨vw` 
msMÖ‡ni Rb¨ KvwiMix g~j¨vqb wUg Z`šÍ Abyôvb Kwi‡Z cvwi‡e Ges mvaviYfv‡e Dnvi 
we‡ePbvq cÖ‡qvRbxq †h †Kvb e¨e¯’v MÖnY Kwi‡Z cvwi‡e| 

9| MYïbvbx I AvcwË|⎯(1) cÖweavb 8 Gi Aaxb Av‡e`b g~j¨vq‡bi ci Kwgkb  
60 (lvU) Kg©w`e‡mi g‡a¨, AvB‡bi Aaxb GKwU MYïbvbxi Av‡qvRb Kwi‡Z cvwi‡e †hLv‡b 
mswkøó mKj cÿ U¨vwid Av‡e`b m¤ú‡K© †gŠwLK I `vwjwjK mvÿ¨-cÖgvY Dc¯’vcb Kwi‡e Ges 
Zvnvw`M‡K cȪ ÍvweZ U¨vwid Av‡e`b m¤ú‡K© †Riv Kiv hvB‡e| 
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(2) Dc-cÖweavb (1) Gi Aaxb MYïbvbxi Rb¨ mswkøó KZ©„cÿ‡K Kwgk‡bi wbKU 
wbewÜZ nB‡Z nB‡e Ges D³ wbewÜZ cÿMY D³ MYïbvbxi AšÍZt 07 (mvZ) Kg©w`em c~‡e© 
`vwjwjK mvÿ¨ Kwgk‡bi wbKU †iwR÷vW© WvK ev Kzwiqvi †hv‡M †cÖiY Kwi‡e| 

(3) †Kvb e¨w³ GB cÖweav‡bi Aaxb ïbvbx‡Z AskMÖnY Kwi‡Z ev AvcwË DÌvc‡b B”QyK 
nB‡j A_ev mswkøó Av‡e`b m¤ú‡K© wfbœZ cÖKvk Kwi‡Z Pvwn‡j wZwb cÖweavb 7 Gi Aaxb 
MYweÁwß cÖKvk ev †bvwUk cÖ`v‡bi AbwaK 15 (c‡bi) Kg©w`e‡mi g‡a¨ wbR e³e¨ ev gZvgZ 
¯̂xq ¯̂vÿihy³ GKwU g~j I PviwU Abywjwc AvKv‡i, Zvnvi c~Y© bvg I wVKvbv, Zvnvi e³e¨ ev 
gZvg‡Zi AbyK~‡j †hŠw³K KviY D‡jøLµ‡g wba©vwiZ wdmn Kwgk‡bi wbKU `vwLj Kwi‡eb| 

(4) Dc-cÖweavb (3) Gi Aaxb †Kvb e³e¨ ev gZvgZ `vwLj Kiv nB‡j, Kwgkb Dnv 
ch©v‡jvPbv Kwiqv †`wL‡e, Ges Abyiƒc e³e¨ ev gZvgZ `vwLjKvix †Kvb e¨w³‡K, Dchy³ g‡b 
Kwi‡j, mswkøó wel‡q GKwU cÿ wnmv‡e MÖnY Kwi‡Z cvwi‡e| 

(5) Dc-cÖweavb (4) Gi Aaxb AvcwË DÌvcbKvixi Av‡e`b Kwgkb cÖZ¨vL¨vb Kwi‡j 
D³ e¨w³ Zvnvi e³e¨ ev gZvg‡Zi AbyK~‡j AwZwi³ Z_¨-cÖgvY cÖ̀ vb mv‡c‡ÿ MYïbvbx‡Z 
AskMÖnY Kwi‡Z cvwi‡e| 

10| Av‡e`b cÖZ¨vL¨vb|⎯(1) cÖweavb 9 Gi Aaxb ïbvbx MÖn‡Yi ci Kwgkb wbgœewY©Z 
†h †Kvb GK ev GKvwaK Kvi‡Y mswkøó U¨vwid Av‡e`b cÖZ¨vL¨vb Kwi‡Z cvwi‡e, h_v t⎯ 

(K) Av‡e`bKvix Kwgk‡bi Pvwn`v †gvZv‡eK wba©vwiZ mgqmxgvi g‡a¨ PvwnZ 
KvMRcÎvw` I Z_¨ `vwLj Kwi‡Z e¨_© nB‡j; 

(L) `vwLjK…Z KvMRcÎvw` ev Z_v wg_¨v nB‡j; 

(M) Av‡e`bKvix evsjv‡`‡ki Ab¨ †Kvb cÖPwjZ AvBb f½ Kwi‡j; 

(N) AvBb, GB cÖweavbgvjv A_ev Kwgkb KZ…©K cÖYxZ Ab¨ †Kvb cÖweavbgvjvi 
Aaxb Av‡e`bKvixi U¨vwid wba©viY ev cwieZ©‡bi Rb¨ Av‡e`b Kivi AwaKvi 
bv _vwK‡j| 

(2) Dc-cÖweavb (1) Gi Aaxb Kwgkb †Kvb Av‡e`b cÖZ¨vL¨vb Kwi‡j Dnvi KviY 
wjwce× Kwi‡e Ges cÖZ¨vL¨v‡bi ZvwiL nB‡Z AbwaK 30 (wÎk) Kg©w`e‡mi g‡a¨ D³ 
cÖZ¨vL¨v‡bi wel‡q Av‡e`bKvix‡K AewnZ Kwi‡e| 

11| Kwgk‡bi wm×všÍ MÖnY|⎯(1) Kwgkb cÖweavb 6, 7, 8 I 9 Gi weavb Abymv‡i 
c`‡ÿc MÖn‡Yi ci, cÖweavb 3 Gi Aaxb `vwLjK…Z U¨vwid wba©viY ev U¨vwid cwieZ©b msµvšÍ 
Av‡e`b m¤ú‡K© cÖweavb 10 Gi Aaxb Dnv cÖZ¨vLvb bv Kwi‡j, AbwaK 90 (beŸB) Kg©w`e‡mi 
g‡a¨ wm×všÍ MÖnY Kwi‡e Ges D³ wm×všÍ weÁwß AvKv‡i Rvix  Kwi‡e| 

(2) Kwgk‡bi Av‡`k I wm×všÍ P~ovšÍ ewjqv MY¨ nB‡e| 
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(3) msÿzä †Kvb cÿ Kwgk‡bi D³ Av‡`k ev wm×všÍ m¤ú‡K© AewnZ nBevi AbwaK 30 
(wÎk) Kg©w`e‡mi g‡a¨ Kwgk‡bi wbKU Dnv cybwe©‡ePbvi Rb¨ Av‡e`b Kwi‡Z cvwi‡e| 

(4) Kwgk‡bi mKj Av‡`k I wm×v‡šÍi Abywjwc Kwgk‡bi wbKU nB‡Z GZ ỳ‡Ï‡k¨ 
ÿgZvcÖvß Kg©KZ©vi ¯^vÿi I Kwgk‡bi mxj‡gvni Øviv mZ¨vwqZ Kwi‡Z nB‡e| 

(5) GB cÖweav‡bi Aaxb cÖ`Ë †Kvb Av‡`k ev wm×v‡šÍi Abywjwc, Kwgkb KZ…©K, 
GZ ỳ‡Ï‡k¨ wba©vwiZ wd‡mi wewbg‡q, †h †Kvb e¨w³‡K cÖ`vb Kiv hvB‡e| 

12| U¨vwid Kvh©Ki _vwKevi †gqv`|⎯(1) Kwgkb KZ…©K wba©vwiZ U¨vwid Z`KZ…©K 
cÖ̀ Ë Av‡`‡k †h ZvwiL wba©vwiZ nB‡e †mB Zvwi‡L Kvh©Ki nB‡e| 

(2) mswkøó jvB‡mÝx ev †Kvb cÖK…Z ÿwZMȪ Í cÿ KZ…©K GB cªweavbgvjvi Aaxb wba©vwiZ 
U¨vwid cybwe©‡ePbv ev cwieZ©‡bi Av‡e`b Kwgkb KZ©„K Aby‡gvw`Z bv nIqv ch©šÍ, A_ev 
Kwgkb †¯^”Qvq U¨vwid cwieZ©b bv Kiv ch©šÍ, Kwgkb KZ…©K wba©vwiZ U¨vwid Kvh©Ki _vwK‡e| 

(3) Kwgkb KZ©„K wba©vwiZ U¨vwid Kvh©Ki nBevi ZvwiL nB‡Z mvaviYfv‡e cieZ©x 
12(evi) gv‡mi g‡a¨ Dnv cwieZ©‡bi Rb¨ †Kvb Av‡e`bcÎ we‡ewPZ nB‡e bv, Z‡e Kwgkb 
Dchy³ KviY wjwce× Kwiqv, GBiƒc cwieZ©‡bi †Kvb Av‡e`b we‡ePbv Kwi‡Z cvwi‡e| 

13| U¨vwid wba©viY ev cwieZ©b msµvšÍ weÁwß cÖPvi|⎯(1) mswkøó jvB‡mÝx cÖweavb 
11(1) Gi Aaxb Kwgkb KZ©„K M„nxZ wm×všÍ I RvixK…Z weÁwß MYgva¨g ev B‡jKUªwbK gva¨‡g 
cÖPv‡ii e¨e¯’v Kwi‡e| 

(2) jvB‡mÝx cÖ‡Z¨K †fv³vi wbKU Kwgkb KZ©„K Aby‡gvw`Z b~Zb U¨vwid ev we`¨gvb 
U¨vwi‡di cwieZ©b m¤ú‡K© weÁwß †cÖiY Kwi‡e, Ges U¨vwid cwieZ©‡bi †ÿ‡Î, weÁwßi mwnZ 
we`¨gvb U¨vwid wkwWDjI mshy³ Kwi‡Z nB‡e| 

Zdwmj 

[cÖweavb 8(1) `ªóe¨] 

evsjv‡`k GbvwR© †i¸‡jUix Kwgkb 

cÖvK…wZK M¨vm weZiY U¨vwid wba©viY †g‡_v‡WvjwR (Methodology) 

1|  m~Pbv 

1.1| cÖvK…wZK M¨vm weZiY U¨vwi‡di GB †g‡_v‡WvjwR (Methodology) ev c×wZi 
D‡Ïk¨ Ggb GKwU gvb`Ð cÖwZôv Kiv hvnv weZiY U¨vwid wba©vi‡Y jvB‡mÝx KZ…©K 
e¨eüZ nB‡e| GKwU wbw`©ó †g‡_v‡WvjwR ev c×wZ we`¨gvb _vKvi Kvi‡Y jvB‡mÝx 
Zvnvi U¨vwid cwieZ©‡bi Av‡e`‡bi m¤¢ve¨ djvdj m¤ú‡K© c~‡e©B aviYv jvf Kwi‡Z 
mÿg nB‡e| GKBfv‡e †fv³v I Ab¨vb¨ ¯^v_© mswkøó cÿI Kwgkb KZ…©K U¨vwid cÖ¯Íve 
cixÿvi cÖwZ GB fvweqv Av ’̄vkxj _vwK‡e †h, Kwgkb KZ…©K Ab~m„Z c×wZi gvb 
†ckv`vwi‡Z¡i wfwË‡Z wbY©xZ nBqv‡Q| GBiƒc gvb wba©viY Kwgkb Kg©KZ©vMY‡K U¨vwid 
Av‡e`b cixÿvi Rb¨ GKwU wbf©i‡hvM¨ wfwË cÖ̀ vb K‡i| 
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1.2| weZiY jvB‡mÝxi cÖ‡qvRb Abyhvqx Ae ’̄v‡f‡` Zvnvi †mevi aiY evQvB Gi 
my‡hvM _vwK‡e| 

1.3| cÖ‡Z¨K weZiY jvB‡mÝx Zvnvi U¨vwid msµvšÍ wb‡ ©̀kvejx cÖKvk Kwi‡e, hvnv 
mKj c‡ÿi wbKU mnRjf¨ nB‡e Ges hvnv‡Z †mevi †iU, ’̄vqx cÖK…wZi (Fixed) †Kvb 
PvR©, Ges †mev cÖ`vb, †mevi Aemvb, wej¤^ gvïj, we‡iva wb®úwËÍ cÖwµqv cÖf„wZ m¤ú‡K© 
h_vh_ wbqg I kZ©vejxi D‡jøL _vwK‡e| 

1.4| cÖvK…wZK M¨vm weZiY jvB‡mÝx cÖvK…wZK M¨vm mÂvjb jvB‡mÝxi mwnZ M¨vm 
cwienb Ges D³ mÂvjb jvB‡mÝxi gvwjKvbvaxb †i¸‡jwUs GÛ wgUvwis †÷kb/ 
g¨vwb‡dvì †÷kb-Gi ewnM©vgx e¨e¯’v nB‡Z M¨vm MÖn‡Yi Pzw³ m¤úv`b Kwi‡e| cÖvK…wZK 
M¨vm weZiY jvB‡mÝx Zvnvi mKj †fv³vi mwnZ †mev Pzw³ m¤úv`b Kwi‡e| Pzw³ 
m¤úv`b m¤ú~Y© nBevi mgq †fv³vMY‡K †mev cÖvwßi wbqg I kZ©vejx Ges we`¨gvb †iU 
m¤ú‡K© AewnZ Kwi‡Z nB‡e| 

1.5| weZiY jvB‡mÝxi cÖ‡Z¨K †fv³v cÖwZ gv‡m GKwU we¯ÍvwiZ wej cvB‡eb| D³ 
we‡j, Ab¨vb¨ wel‡qi g‡a¨, M¨vm c‡Y¨i †iU Ges †fv³v‡`i wbKU †mev †cuŠQvBevi Rb¨ 
weZiY †iU GB ỳB Gi mgwó, Ges Ab¨ †Kvb cÖ‡hvR¨ †fv³v PvR© _vwK‡j Zvnvi D‡jøL 
_vwK‡e| 

2|  cÖvK…wZK M¨vm cY¨ †iU 

2.1| Nb wgUv‡ii wfwË‡Z mKj cvBKvix cÖvK…wZK M¨vm µ‡qi fvwiZ Mo (Weighted 
average) nB‡Z‡Q cÖvK…wZK M¨vm cY¨ †iU| 

2.2| weZiY jvB‡mÝx †fv³vi we‡ji M¨vm As‡ki Dci †Kvb gybvdv AR©b Kwi‡e bv| 

2.3| weZiY jvB‡mÝxi wbKU M¨vm cwienb eve` e¨q Ges cwienb ÿwZ 
(transmission loss) cÖvK…wZK M¨vm cY¨ †i‡Ui AšÍf©y³ nB‡e|  

2.4| LyPiv †fv³v‡`i Rb¨ R¡vjvbx we‡ji †iU wbY©‡qi D‡Ï‡k¨, DwjøwLZ †gvU e¨q cÖvß 
cÖvK…wZK M¨v‡mi cwigvY Øviv fvM Kiv nB‡e| we‡ji †gqv‡`i M¨vm cY¨ e¨q wbiƒc‡Yi 
Rb¨ we‡ji †fv³vi M¨vm c‡Y¨i Ask D³ †iU Øviv ¸Y Kiv nB‡e| 

2.5| cvBKvix mieivnKvixi †ÿ‡Î, R¡vjvbx As‡ki wnmve wbgœiƒc Kiv nB‡e, h_vt⎯ 

M¨vm cY¨ †iU=(cvBKvix cÖvK…wZK M¨vm e¨q+cwienb e¨q+cwienb ÿwZ)÷cÖvß NbwgUvi 
†hLv‡b t 

cwienb ÿwZ=(%ÿwZ×cÖvß NbwgUvi cwigvY×cvBKvix cÖvK…wZK M¨vm e¨q)÷cÖvß NbwgUvi 

2.6| weZiY jvB‡mÝxi †fv³v we‡ji M¨vm cY¨ †iU wbY©‡qi wnmve Kwgkb KZ…©K 
wbixwÿZ nB‡e| 
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3|  cÖvK…wZK M¨vm weZiY †mev †iU 

3.1| mvi-ms‡ÿc 

3.1.1| D³ c×wZ‡Z wba©vwiZ †iU †fv³vMY‡K ¯^íZg e¨‡q †mev cÖ`v‡b, 
jvB‡mÝxi Rb¨ Zvnvi mKj cwiPvjb e¨q m¼zjv‡bi D‡Ï‡k¨ ch©vß ivR ^̄ Av‡qi 
my‡hvM m„wó‡Z, jvB‡mÝxi cwiPvjb e¨e ’̄vi µgvMZ Dbœqb mva‡b Ges wewb‡qv‡Mi 
Rb¨ g~jab AvKl©‡Y mnvqK nB‡e| 

3.1.2| D³ c×wZ‡Z wba©vwiZ †iU †mevi G‡KKwU †kªYxi e¨‡qi (class cost of 
service) wfwË‡Z wba©vwiZ| cÖ‡Z¨K †fv³v †kªYxi (consumer class) †iU 
wkwWDj †mev MÖnYKvix †fv³v‡`i wbKU b¨vh¨ I hyw³m½Z nB‡Z nB‡e| GKBiƒc 
†mev MÖnYKvix †fv³v‡`i Awfbœ PvR© cÖ̀ vb Kwi‡Z nB‡e| Pv‡R©i wewfbœZv e¨‡qi 
wewfbœZvi mwnZ mvhyR¨c~Y© nB‡e| e¨q I ivR‡¯^i g‡a¨ m¤ú~Y© mgZv ¯^í mg‡qi 
g‡a¨ AR©b Kiv `ytmva¨ nB‡Z cv‡i| we`¨gvb †iU Ges GB c×wZ 
(methodology)  Abyhvqx wbY©xZ †i‡Ui g‡a¨ D‡jøL‡hvM¨ e¨eavb _vwK‡j, cÖ‡Z¨K 
†fv³v †k‡lv³ †iU‡K A‡hŠwËK g‡b Kwi‡Z cv‡i| †iU wba©vi‡Yi †ÿ‡Î 
avivevwnKZv eRvq ivLv ¸iæZ¡c~Y© Ges GB c×wZi (methodology) gvb`Ð 
Abymi‡Yi Rb¨ †ek wKQy mg‡qi cÖ‡qvRb nB‡e| cÖ‡Z¨K †fv³v †kªYxi †iU-e„w× 
wba©vi‡Y K‡ii cÖfve mgš^q Kiv nq| ivR ^̄ Pvwn`v nB‡Z †fv³v PvR© eve` 
AvnwiZ ivR¯^ we‡qvM Kiv nB‡e, hw` mswkøó †kªYxi †iU-e„w× cÖwZôvK‡í 
AšÍwb©wnZ e¨q ivR ^̄ Pvwn`vq AšÍfy©³ Kiv nBqv _v‡K| †Kvb †kªYxi weZiY †iU 
wba©vi‡Yi Rb¨ D³ †kªYxi we`¨gvb ivR‡¯^i mwnZ cÖ¯ÍvweZ †iU-e„w× †hvM Kiv 
nB‡e Ges cÖ‡Z¨K †kªYxi Rb¨ weZiYK…Z M¨vm BDwb‡Ui hvPvB el© (Test Year) 
Gi cwigvY Øviv Dnv‡K fvM Kiv nB‡e| 

3.1.3| GB c×wZ‡Z Av‡jvwPZ †kªYxmg~‡ni g‡a¨ AvevwmK †iU wbw`©ó †iU (fixed 
rate) Ges wgUvihy³ †i‡Ui (metered rate) g‡a¨ wef³ nB‡e| mgMÖ AvevwmK 
†kªYxi ivR ^̄ Pvwn`v m¤ú~Y©iƒ‡c AvevwmK wbw ©̀ó I wgUvihy³ †iU Øviv c~iY nB‡e| 
†Kvbiƒc c‡ivÿ fZ©ywK cÖ`vb Kiv hvB‡e bv, †hLv‡b evwYwR¨K, wkí cÖf„wZ †kªYxi 
ivR ^̄ AvevwmK †kªYxi ivR‡ ^̄i mg_©‡b e¨eüZ nB‡e| 

3.2 hvPvB el© (Test Year) 

3.2.1| hvPvB el© (Test Year) GKwU cÖwgZ (standardized) †gqv` hvnv †iU 
wba©vi‡Yi Rb¨ Awfbœ DcvË cÖ̀ vb K‡i| Av‡e`bKvix GB †gqv‡`i wfwË‡Z 
†Kv¤úvbxi mKj DcvË msKjb K‡i| hvPvB e‡l©i Dcv‡Ëi wfwË‡ZB Kwgk‡bi 
we‡kølY I wm×všÍ MÖnY m¤úbœ nq| 
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3.2.2| hvPvB el© evi gv‡mi GKwU †gqv`Kvj hvnvi c~Y©v½ DcvË we`¨gvb 
iwnqv‡Q| GB †gqv`Kv‡ji msKwjZ Dcv‡Ëi wfwË‡Z Kwgkb Kg©KZ©vMY †iU I 
U¨vwid Av‡e`‡bi Avw_©K I A_©‰bwZK we‡kølY Kwiqv †`wL‡eb Av‡e`b KZLvwb 
hyw³m½Z| Kwgkb Dnvi wbKU `vwLjK…Z weZiY U¨vwid †iU Av‡e`bc‡Îi Rb¨ 
30 Ryb mgvc¨ mv¤cÖwZKZg A_© ermi‡K hvPvB el© wnmv‡e MÖnY K‡i| †h †ÿ‡Î 
†Kvb weZiY Av‡e`bKvixi c~e© cwiPvjb AwfÁZv bvB †mB‡ÿ‡Î Kwgkb GKwU 
A_©erm‡ii m‡e©vËg cÖv°wjZ wnmve we‡ePbv Kwi‡e|  

3.2.3| cÖwZ ỳB ermi AšÍi, cÖ‡Z¨K weZiY jvB‡mÝx AvevwmK wbw`©ó U¨vwid 
†kªYxi †fv³v‡`i †fvMK…Z M¨v‡mi Dci mgxÿv PvjvB‡e| †fv³v‡`i ga¨ nB‡Z 
ˆ`ePqb wfwË‡Z wbe©vwPZ bgybv A_ev †hLv‡b GKB U¨vwi‡di AvIZvaxb †fv³vMY 
GKwÎZ nB‡Z cv‡ib †mLv‡b, bgybv wnmv‡e cÖwZ wZb gv‡m Zvnv‡`i †fvMK…Z M¨v‡mi 
cwigvc Kiv nB‡e| cÖwZwU wbw`©ó AvevwmK †i‡Ui †ÿ‡Î 97% cwimsL¨vb gv‡bi 
Av ’̄v AR©‡bi Rb¨ cwimsL¨vbMZ we‡køl‡Yi gva¨‡g mgq I bgybv wba©vwiZ nB‡e| 

3.3| K÷ Ae mvwf©m (Cost of Service) 

3.3.1| K÷ Ae mvwf©m cÖ‡Z¨K †kªYxi †mevi †iU (AvevwmK, AvevwmK nv‡ii 
evwYwR¨K, evwYwR¨K, wkí, msKzwPZ cÖK…wZK M¨vm (CNG) R¡vjvbx †÷kb, †gŠmygx, 
K¨vcwUf (captive) we ỳ¨r, ÿz ª̀ we ỳ¨r, AvBwcwc (IPP), miKvix we ỳ¨r Drcv`b, 
wbwðZ I wewNœZ mieivn BZ¨vw`) e¨‡qi mwnZ mvgÄm¨c~Y©fv‡e wba©viY K‡i| 

3.3.2| GB c×wZ‡Z (methodology) Av‡jvwPZ †kªYx ˆewkó¨mg~n weZiY 
jvB‡mÝx‡`i Rb¨ eva¨Zvg~jK b‡n| weZiY jvB‡mÝxMY Zvnv‡`i weZiY Pvwn`v 
†hb AZ¨šÍ h_vh_fv‡e cÖwZdwjZ nq †mBiƒc †fv³v †kªYxi MVb I ˆewkó¨ 
Zvnv‡`i †iU Av‡e`bc‡Îi Ask wnmv‡e D‡jøL Kwi‡e| †kªYxi msL¨v I aiY 
wbwe©‡k‡l eivÏ bxwZ GKBiƒc _vwK‡e| 

3.3.3| †kªYx wfwËK ivR ^̄ Pvwn`vi mgwó M¨vm weZiY jvB‡mÝxi mvgwMÖK ivR ^̄ 
Pvwn`vi mgvb nB‡e| 

3.3.4| cÖ‡Z¨K †kªYxi Rb¨ †iU wba©vi‡Yi D‡Ï‡k¨, e¨q wiUvY© (cost return) I 
ivR ^̄ mivmwi mswkøó weZiY †fv³v †kªYxi cÖwZ Awc©Z ev eivÏK…Z nB‡e| 

3.3.5| mswkøó hvPvB e‡l©i Rb¨ wbiƒwcZ e¨‡qi wfwË‡Z mKj e¨q, Avq I †iU 
wbY©xZ nB‡e| 

3.3.6| mKj e¨q I Ab¨vb¨ Avw_©K Dcv`vb cÖ‡Z¨K †fv³v †kªYxi, †hgb- 
AvevwmK ev wkí, Dci mivmwi b¨¯Í Kiv hvq bv| †mB Kvi‡Y, wKQy e¨q welq 
wfwË‡Z mswkøó †kªYxi Rb¨ wnmvefy³ ivwL‡Z nB‡e| D³ e¨q Pvwn`v, cY¨, †fv³v 
I ivR ^̄ eiv‡Ïi wfwË‡Z nB‡Z cv‡i| GB Zdwm‡ji †klvs‡k wnmv‡ei †ÿ‡Î 
e¨eüZ wbw`©ó Dcv`vbmg~n m¤ú‡K© Av‡jvPbv Kiv nBqv‡Q| 
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3.4|  ivR ^̄ Pvwn`v (Revenue Requirement) 

3.4.1|  mvi-ms‡ÿc 

3.4.1.1| †Kvb weZiY jvB‡mÝx †h cwigvY Avq Øviv Zvnvi cwiPvjb 
Ae¨vnZ ivwL‡Z, wewb‡qv‡Mi Rb¨ g~jab AvK…ó Kwi‡Z Ges m‡e©vcwi 
†fv³v‡`i ^̄íZg e¨‡q †mev cÖ̀ vb Kwi‡Z mÿg ZvnvB ivR ^̄ Pvwn`v| 

3.4.1.2| wiUvb© Ab †iU †eR (return on rate base) Ges weZiY 
cÖwZôv‡bi †gvU evwl©K cwiPvjb e¨‡qi mgwó †gvU evwl©K ivR ^̄ Pvwn`v 
(Revenue Requirement) nB‡e| 

†gvU evwl©K ivR ^̄ Pvwn`v=wiUvb© Ab †iU †eR+†gvU e¨q 

3.4.1.3| cÖ‡Z¨K †kªYxi †mevi Rb¨ ivR¯^ Pvwn`v wbiƒwcZ nq | mKj 
†kªYxi ivR ^̄ Pvwn`vi mgwó jvB‡mÝxi mvgwMÖK ivR¯^ Pvwn`vi mgvb nB‡e| 
hvPvB e‡l©i Dcv‡Ëi wfwË‡Z cÖ‡Z¨K †kªYxi evwl©K ivR ^̄ Pvwn`v wba©vwiZ 
nq| cÖ‡Z¨K †fv³v †kªYxi eZ©gvb ivR‡ ^̄i mwnZ Zzjbv Kwiqv cÖ‡Z¨K 
†kªYxi Rb¨ ivR¯^-e„w× wbY©q Kiv nq| ivR¯^-e„w× ewj‡Z †fv³v †kªYxi 
ivR¯^ Pvwn`v AR©‡bi Rb¨ weZiY cÖwZôv‡bi †h cwigvY AwZwi³ ivR‡¯^i 
cÖ‡qvRb Zvnv eySvq| †h‡nZz ivR ^̄-e„w×I Ki‡hvM¨, ZvB cÖwZôvbwUi ivR¯^ 
Pvwn`v wbwðZK‡í hvnv‡Z cÖ‡qvRbxq bxU Avq AR©b Kwi‡Z cv‡i Z¾b¨ 
K‡ii cÖfve KvUvBqv DwV‡Z ivR ^̄-e„w×i cwigvY e„w× Kiv nq Ges Zvnv 
Kiv nq ÒMÖm AvcÓ (gross up) d¨v±‡ii gva¨‡g, hvnv †i‡fwbD Kbfvk©b 
d¨v±i bv‡g AwfwnZ| ivR ^̄-e„w×i cwigvY GKevi wba©vwiZ nB‡j, hvPvB 
e‡l©i †gvU ivR ^̄ Pvwn`v AR©‡bi j‡ÿ¨ Dnv cÖ‡Z¨K †kªYxi eZ©gvb ivR‡ ^̄i 
mwnZ †hvM Kiv nq| AZtci †kªYxi weZiY †iU wbY©‡qi Rb¨ Dnv‡K hvPvB 
e‡l© weZiYK…Z †kªYxi M¨v‡mi †gvU BDwbU msL¨v Øviv fvM Kiv nq| 

3.4.2| †iU †eR ev †KvqvwjdvBs A¨v‡mUm (Rate Base or Qualifying 
Assets) 

3.4.2.1| mvi-ms‡ÿc 

3.4.2.1.1| weZiY jvB‡mÝxi †iU †eR ewj‡Z Zvnvi e¨eüZ 
(used) I e¨envh© (useful) m¤ú‡`i AePwqZ g~j¨ Ges †i¸‡jUix 
IqvwK©s K¨vwcUv‡ji mgwó‡K eySvq| 

†iU †eR=e¨eüZ I e¨envh© m¤ú‡`i AePwqZ g~j¨+†i¸‡jUix 
IqvwK©s K¨vwcUvj 

3.4.2.1.2| †gvU †iU †eR nBj cÖ‡Z¨K †fv³v †kªYxi wecix‡Z 
mivmwi Awc©Z I eivÏK…Z †iU †e‡Ri mgwó| 
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3.4.2.2| e¨eüZ I e¨envh© m¤ú` (Used and Useful Assets) 

3.4.2.2.1| GKwU M¨vm weZiY cÖwZôv‡bi we`¨gvb m¤ú` wZbwU 
†kªYx‡Z wef³ t BbU¨vbwRej cøv›U (intangible plant) weZiY cøv›U 
(distribution plant) Ges †Rbv‡ij cøv›U (general plant)| cøv‡›Ui 
h_vh_ wnmve †KvW I msÁv BZ¨vw` Kwgk‡bi Awfbœ wnmve c×wZ 
(hLb cÖYxZ nB‡e) Abyhvqx e¨eüZ nB‡e| 

3.4.2.2.1.1| BbU¨vbwRej cøv›U Lv‡Z, cÖwZôvb MVb LiP, 
jvB‡mÝ I AbygwZ MÖn‡Yi LiP Ges wewea A „̀k¨gvb m¤ú` 
mgš^‡q MwVZ nB‡e| Pvwn`v eiv‡Ïi wfwË‡Z BbU¨vbwRej 
cøv‡›Ui e¨q eivÏ nB‡e| 

3.4.2.2.1.2| cÖvK…wZK M¨vm weZiY cøv‡›Ui AšÍfy©³ 
m¤ú`mg~n wbgœiƒc, h_v t⎯f~wg, f~wg ^̄Z¡ I c_ ^̄Z¡ 
AeKvVv‡gv I Dnvi Dbœqb, cvBcjvBb †bUIqvK©, K‡›Uªvj 
c¨v‡bj, K¨v‡_vwWK cÖ‡UKkb hš¿cvwZ, wcM jwÂs I wiwmwfs 
(pig launching & receiving) †÷kb, ¯‹vWv I 
†UwjKwgDwb‡Kkb (SCADA i.e. Supervisory Control and 
Data Acquisition & Telecommunication) hš¿cvwZ, 
Kg‡cÖmvi †÷kb hš¿cvwZ, wgUvwis GÛ †i¸‡jwUs †÷kb 
hš¿cvwZ, †mev, wgUvi I wgUvi ¯’vcbv, AvevwmK M¨vm †cÖmvi 
†i¸‡jUi I ’̄vcbv, †fv³vi Avw½bvq Aew ’̄Z Ab¨vb¨ m¤ú` 
Ges Ab¨vb¨ hš¿cvwZ| 

weZiY cøv‡›Ui AšÍf©y³ m¤ú`mg~‡ni Pvwn`v I †fv³v msµvšÍ A¨v‡jv‡Kkb wbgœ mviYx‡Z  
cÖ`wk©Z nBj t 

Av¨‡jv‡Kkb 
weeiY Pvwn`v msµvšÍ †fv³v msµvšÍ 

f~wg, f~wg ¯^Z¡ I c_ ¯^Z¡ Χ  

AeKvVv‡gv I Dnvi Dbœqb Χ  

cvBcjvBb †bUIqvK© Χ  

K‡›Uªj c¨v‡bj Χ  

K¨v‡_vwWK cÖ‡Ukb hš¿cvwZ Χ  

wcM jwÂs I wiwmwfs (pig launching & receiving) 
hš¿cvwZ 

Χ  

¯‹vWv I †UwjKwgDwb‡Kmb (SCADA & 
Telecommunication ) hš¿cvwZ 

Χ  
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Av¨‡jv‡Kkb 
weeiY Pvwn`v msµvšÍ †fv³v msµvšÍ 

Kg‡cÖmi †÷kb hš¿cvwZ Χ  

wgUvwis GÛ †i¸‡jwUs †÷kb hš¿cvwZ Χ  

†mev  Χ 

wgUvi I wgUvi ’̄vcbv  Χ 

AvevwmK M¨vm-†cÖmvi †i¸‡jUi I ’̄vcbv  Χ 

†fv³vi Avw½bvq Aew¯’Z Ab¨vb¨ m¤ú`  Χ 

Ab¨vb¨ hš¿cvwZ Χ  

3.4.2.2.1.3| †hiƒc Dc‡ii mviYx‡Z ewY©Z nBqv‡Q, †fv³v 
†kªYx‡K Zvnv‡`i Pvwn`vi wfwË‡Z wewfbœ m¤ú` eivÏ Kiv nq| 
Pvwn`v wb‡`©kK (demand allocator) m¤ú‡K© GB c×wZ‡Z 
(Methodology) ewY©Z cieZx© Av‡jvPbv Abymv‡i D‡jøL‡hvM¨ †h, 
GB mKj cøv‡›Ui †gvU cÖ ẁk©Z g~j¨ (book value) cÖ‡Z¨K †kªYxi 
Pvwn v̀ wb‡ ©̀kK Øviv ¸Y Kwiqv mvi-ms‡ÿc Q‡K AšÍf©y³ Kiv nB‡e| 

3.4.2.2.1.4| †mev, wgUvi †fv³vi Avw½bvq ’̄vwcZ KvVv‡gv, 
AvevwmK M¨vm-†cÖmvi †i¸‡jUi I ¯’vcbv, wkí I evwYR¨ 
wgUvwis GÛ †i¸‡jwUs, Ab¨vb¨ m¤ú` Ges Ab¨vb¨ hš¿cvwZ 
†fv³v †kªYx‡K mivmwi Ac©‡Yi wfwË‡Z mswkøó †iU †kªYx‡K 
eivÏ Kiv nq| D`vniY ^̄iƒc †hgb-AvevwmK wgUvi, †cÖmvi 
†i¸‡jUi I ’̄vcbv e¨q mvi-ms‡ÿc mviYx‡Z AvevwmK †fv³v‡`i 
Aax‡b D‡jøL Kiv nBqv‡Q| Ab¨ †h †Kvb e¨q, hvnv mivmwi 
b¨¯Í Kiv hvq bv GB c×wZ‡Z (methodology) cieZx©‡Z 
DwjøwLZ †fv³v A¨v‡jv‡Kkb d¨v±i (allocation factor) Øviv 
¸Y Kwiqv mvi-ms‡ÿc mviYx‡Z AšÍf©y³ Kiv nB‡e| 

3.4.2.2.1.5| b~Zb m¤ú` hLb e¨eüZ ev e¨envh© nB‡e ZLb 
Dnv †iU wba©vi‡Yi D‡Ï‡k¨ m¤ú` g~j¨vq‡bi AšÍfy©³ nB‡e, 
Ges Dnvi cÖK…Z e¨q Dnvi g~j¨iƒ‡c wba©vwiZ nB‡e| 

3.4.2.2.1.6| †Rbv‡ij cøv›U (general plant) Gi AšÍf©y³ 
m¤ú`mg~n wbgœiƒc, h_v t-f~wg, f~wg ^̄Z¡ I c_ ^̄Z, AeKvVv‡gv 
I Dnvi Dbœqb, hvbevnb, wewìs, Awdm AvmevecÎ I hš¿cvwZ, 
cwienb hš¿cvwZ, fvÐvi hš¿cvwZ, hš¿ (tools), j¨ve‡iUix 
hš¿cvwZ, we ỳ¨r PvwjZ hš¿cvwZ, †hvMv‡hvM hš¿cvwZ Ges Ab¨vb¨ 
„̀k¨gvb m¤ú`| Pvwn`v I R¡vjvbx-mswkøó e¨‡qi wfwË‡Z 

†Rbv‡ij cøv›U‡K eivÏ Kiv nB‡e| 
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3.4.2.2.2| b~Zb m¤ú` hLb e¨eüZ ev e¨envh© nB‡e ZLb Dnv †iU 
wba©vi‡Yi D‡Ï‡k¨ m¤ú` g~j¨vq‡bi AšÍf©y³ nB‡e, Ges Dnvi cÖK…Z 
msMÖn e¨q/g~j¨ Dnvi g~j¨iƒ‡c wba©vwiZ nB‡e| 

3.4.2.2.3| AePq GKwU cÖwµqv h`&Øviv AePq‡hvM¨ m¤ú‡`i cÖK…Z 
g~j¨‡K bxU m¨vj‡fR f¨vjy¨ (net salvage value) mgš^q c~e©K, 
GKwU wbqgvbyM I †hŠw³K Dcv‡q D³ m¤ú‡`i ^̄vfvweK 
e¨env‡ivc‡hvMx Avqy®‹v‡ji Dci eÈb Kwiqv †`Iqv nq| 

3.4.2.2.3.1| ms‡hvRb I Dbœq‡bi cÖK…Z msMÖn e¨q mswkøó 
weZiY cøv‡›Ui (plant) wecix‡Z wnmvefy³ Kiv nB‡e| †Kvb 
weZiY cøv›U m¤ú‡`i ^̄vfvweK Kvh©ÿgZv †jvc cvB‡j, bxU 
m¨vj‡fR f¨vjy (net salvage value) e¨ZxZ, AcmviY 
e¨qmn cyÄxf~Z AePq wiRv‡f©i wecix‡Z Dnvi cÖK…Z msMÖn 
e¨q mgš^q Kwi‡Z nB‡e| iÿYv‡eÿY, †givgZ I †QvULvU 
wRwb‡mi cÖwZ¯’vcb e¨q cwiPvjb e¨‡qi AšÍf©y³ nB‡e| 

3.4.2.2.3.2| U¨vwid †iU cÖYq‡bi Rb¨ cÖwZôv‡bi wnmve 
iÿ‡Yi D‡Ï‡k¨ mKj Rb-Dc‡hvM cÖwZôvb m¤ú‡`i †ÿ‡Î 
†÷ªBU jvBb AePq c×wZ (straight-line depreciation 
method) cÖ‡qvM Kiv Kwgkb Avek¨K g‡b K‡i| m¤ú‡`i 
e¨env‡ivc‡hvMx ev cÖwgZ Avqy®‹vj evsjv‡`k GKvDw›Us ÷¨vÛvW© 
(Bangladesh Accounting Standard) Ges Kwgkb †hiƒc 
w¯’i Kwi‡e †mBiƒc AePq Zdwmj Abyhvqx wba©vwiZ nB‡e| 

3.4.2.2.3.3| ’̄vqx m¤ú‡`i eZ©gvb eyK f¨vjy¨i (book 
value) Dci w ’̄iK…Z AePq LiP wnmv‡e †gvU e¨‡qi AšÍf©y³ 
nB‡e, Ges m¤ú` g~j¨vq‡bi cieZx© †Kvb ms‡kva‡bi wfwË‡Z 
Dnvi cybg©~j¨vqb nB‡e bv| 

3.4.2.2.3.4| U¨vwid cwieZ©‡bi Rb¨ Av‡e`b Kwievi mgq 
cÖvK…wZK M¨vm weZiY jvB‡mÝx wbgœewY©Z Z_¨ m¤^wjZ GKwU 
Zdwmj `vwLj Kwi‡e, h_v t- m¤ú‡`i cÖK…Z msMÖn e¨q, 
cyÄxf~Z AePq, AePq eve` n«vm Kivi ci m¤ú‡`i bxU g~j¨, 
Ges hvPvB e‡l©i Rb¨ U¨vwid †i‡Ui Av‡e`bc‡Î †h cwigvY 
AePq AšÍf©y³ Kiv nB‡e| 

3.4.2.2.3.5| †fv³v †kªYx‡K †hiƒ‡c cøv›U (plant) e¨q eivÏ 
Kiv nq †mB GKBiƒ‡c AePq e¨q eivÏ Kiv nB‡e| 
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3.4.2.3| †i¸‡jUix IqvwK©s K¨vwcUvj (Regulatory Working 
Capital) 

3.4.2.3.1| mvi-ms‡ÿc 

3.4.2.3.1.1| †iU †eR (rate base) Gi me©‡kl cÖavb 
Dcv`vb †i¸‡jUix IqvwK©s K¨vwcUvj (regulatory working 
capital) | weZiY jvB‡mÝxi U¨vwid †iU cwiKíbvq 
Ò†i¸‡jUix IqvwK©s K¨vwcUvjÓ K_v mvaviY wnmve weÁv‡bi 
ÒIqvwK©s K¨vwcUvjÓ K_v nB‡Z wfbœ A_© enb K‡i| †i¸‡jUix 
IqvwK©s K¨vwcUvj ewj‡Z eySvq, jvB‡mÝxi ˆ`bw›`b cwiPvjb 
e¨q wbe©v‡ni Rb¨ A_© †hvMvb †`Iqvi cÖqvm Ges cøv›U-ewnf©~Z 
wewfbœ cÖKv‡ii wewb‡qvM hvnv jvB‡mÝxi Pjgvb cwiPvjb 
Ae¨vnZ ivLvi Rb¨ cÖ‡qvRbxq| cÖK…Zc‡ÿ, Bnv jvB‡mÝxi 
¯^vfvweK cwiPvjb Znwej hvnvi †Ri gvm nB‡Z gvmvšÍ‡i 
Pwj‡Z _v‡K| 

3.4.2.3.1.2| Bnv bM` PjwZ g~jab (cash working 
capital), gIRy` gvjvgvj I mieivn (materials and 
supplies inventory) Ges †Kvb AwMÖg cÖ̀ Ë A_© _vwK‡j 
Dnvi mgwó| 

weZiY †i¸‡jUix IqvwK©s K¨vwcUvj = bM` PjwZ g~jab + 
gvjvgvj I mieiv‡ni gIRy` g~j¨ + AwMÖg cÖ̀ Ë A_© 

3.4.2.3.2| bM` PjwZ g~jab (Cash Working Capital) 

3.4.2.3.2.1| bM` PjwZ g~jab ewj‡Z eySvq, †mev cÖ̀ v‡bi 
Rb¨ hLb nB‡Z A_© e¨‡qi cÖ‡qvRb ZLb nB‡Z, †mevi 
wewbg‡q hLb A_© cvIqv hvB‡e ZLb ch©šÍ †gqv`Kv‡j 
cwiPvjb e¨q wbe©vn, bM` †R‡ii NvUwZ c~iY Ges Abyiƒc 
Ab¨vb¨ cÖ‡qvRbxqZv c~i‡Yi Rb¨ cÖ‡qvRbxq A_© †hvMvb| 

3.4.2.3.2.2| m~Î Abyhvqx, 1(GK) erm‡ii cwiPvjb I 
iÿYv‡eÿY e¨‡qi 1/4  Ask (†gvUvgywU beŸB w`‡bi e¨‡qi 
cwigvY) jvB‡mÝxi bM` PjwZ g~jab _vwK‡e| myôzfv‡e 
cwiPvwjZ ¯^vfvweK GK‡PwUqv (natural monopoly) e¨emvi 
†ÿ‡Î, GB wnmv‡e †mevi wewbg‡q A_© cÖvwßi c~‡e©B †mevi Rb¨ 
Li‡Pi Mo wnmve wbY©q Kiv nq hvnv cwiPvj‡bi Rb¨ 
jvB‡mÝx‡K e¨q Kwi‡Z nB‡e| 

bM` PjwZ g~jab = 
1
4 × (evwl©K cwiPvjb I iÿYv‡eÿY e¨q) 
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3.4.2.3.3| gvjvgvj I mieiv‡ni gIRy` g~j¨ (Materials and 
Supplies Inventory) 

3.4.2.3.3.1| gvjvgvj I mieiv‡ni gIRy` (materials 
and supplies) ewj‡Z eySvq †mev cÖ`v‡bi Rb¨ ˆ`bw›`b 
Pvwn`v c~iYK‡í jvB‡mÝxi cÖ‡qvRbxq gvjvgvj I mieiv‡ni 
g~j¨ (materials and inventory value) | 

3.4.2.3.3.2| GB D‡Ï‡k¨, hvPvB e‡l© gvjvgvj I mieiv‡ni 
†gvU g~‡j¨i 1/4 e¨eüZ nq| 

gvjvgvj  I mieivn gIRy` g~j¨ = (gIRy` gvjvgvj I 
mieiv‡ni evi gv‡mi †gvU g~j¨) ÷ 4  

3.4.2.3.4| AwMÖg-cÖ̀ vb (Prepayments) 

3.4.2.3.4.1| †h mg‡qi Rb¨ cÖ‡hvR¨ †mB mg‡qi c~‡e© †Kvb 
A_© cÖ`vb Kiv nB‡j Zvnv‡K AwMÖg-cÖ`vb e‡j| AwMÖg fvov, 
exgv I Ki BZ¨vw` Bnvi AšÍf©y³| gIRy` gvjvgvj I 
mieiv‡ni †ÿ‡Î Dc‡i ewY©Z gvb`Ð Abyhvqx mvaviYZt Bnvi 
cwigvY wbYx©Z nq| 

3.4.2.3.4.2| Mo gvwmK cwigvY wbY©‡qi Rb¨ GKvwaK hvPvB 
e‡l©i Z_¨ we‡ePbv Kwi‡Z nB‡e| KviY, †Kvb †Kvb AwMÖg e¨q 
(†hgb, AwMÖg cÖ`Ë exgvi wKw Í̄) cÖvqkt GK erm‡ii AwaK 
mg‡qi Rb¨ nBqv _v‡K| †Kvb GKK Lv‡Zi AwMÖg cÖ̀ vb hZ 
`xN© mg‡qi Rb¨ nDK bv †Kb, AwMÖg cÖ̀ Ë A_©mg~n †hvM 
Kwiqv hvPvB e‡l©i Rb¨ Dnvi Mo wba©viY Kwi‡Z nB‡e| 
D`vniY ^̄iƒc, †Kvb hvPvB e‡l© hw` exgvi A_© 3(wZb) erm‡ii 
Rb¨ AwMÖg cwi‡kva Kiv nq, Zvnv nB‡j cÖ̀ Ë †gvU cwigvY‡K 
3(wZb) Øviv fvM (÷) Kwiqv fvMdj U¨vwid †iU wba©vi‡Yi 
D‡Ï‡k¨, evwl©K AwMÖg cÖ`vb Lv‡Z †hvM Kwi‡Z nB‡e| gvwmK 
Mo f¨vjy cÖYq‡b GB cwigvY‡K 4(Pvi) Øviv fvM (÷) Kwiqv cÖ̀ Ë 
AMÖxg‡K †i¸‡jUix IqvwK©s K¨vwcU¨v‡j AšÍf©y³ Kwi‡Z nB‡e| 

3.4.2.3.4.3| cÖ̀ Ë AwMÖg AvqKi GKwU AwMÖg-cÖ̀ vb 
(Prepayments) hvnv †i¸‡jUix IqvwK©s K¨wcUvj-Gi AšÍf©y³ 
Kiv nq| Avg`vbxK…Z c‡Y¨i Pvjvb g~‡j¨i Dci wba©vwiZ nv‡i 
AwMÖg AvqKi cÖ`vb Kiv nq Ges ˆÎgvwmK wfwË‡Z miKvi‡K 
cÖ̀ vb Kiv nq| †i¸‡jUix IqvwK©s K¨vwcUvj-Gi cwigv‡Yi 
†ÿ‡Î, jvB‡mÝxi AwMÖg cwi‡kvwaZ AvqK‡ii GKwU Ask  
AšÍf©y³ nB‡e| †i¸‡jUix IqvwK©s K¨vwcUvj-G AšÍf©y³ Kwievi 
Rb¨ jvB‡mÝx hvPvB e‡l© cwi‡kvwaZ AwMÖg AvqK‡ii 1/4 Ask 
†hvM nB‡e| 
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3.4.2.3.4.4| weZiY jvB‡mÝx †mev cÖ`v‡bi Rb¨ mvaviYZt 
†fv³v‡`i wbKU nB‡Z AwMÖg MÖnY Kwiqv _v‡K| †fv³vi `vq 
cwi‡kv‡a e¨_©Zvi †ÿ‡Î Bnv jvB‡mÝxi Rb¨ A_© cÖvwßi 
wbðqZv weavb K‡i| weZiY jvB‡mÝxMY GB AwMÖg Zvnv‡`i 
PjwZ g~ja‡bi ˆ`bw›`b cÖ‡qvRbxqZv c~i‡Yi Rb¨ e¨envi 
Kwi‡Z cv‡i| GB A_© jvB‡mÝxi wb‡Ri A_© b‡n weavq PjwZ 
g~ja‡bi Dci wiUvb© wbY©‡qi D‡Ï‡k¨, D³ AwMÖg nB‡Z e¨eüZ 
A_© PjwZ g~ja‡bi †gvU cwigvY nB‡Z we‡qvM Kwi‡Z nB‡e| 
hw` weZiY jvB‡mÝx †fv³v‡`i RgvK…Z AwMÖg A‡_©i Dci my` 
cÖ`vb K‡i Zvnv nB‡j †mB my` e¨q wnmv‡e MY¨ nB‡e| 

3.4.2.3.4.5| cÖ‡Z¨K weZiY †kªYxi wecix‡Z †gvU m¤ú‡`i 
†kªYxwfwËK wefvR‡bi nv‡ii mgvb nv‡i PjwZ g~ja‡biI 
wefvRb Kiv nq| D`vniY ^̄iƒc, hw` †gvU m¤ú‡`i kZKiv 
80 fvM AvevwmK †kªYxi wecix‡Z wefvRb nBqv _v‡K Zvnv 
nB‡j PjwZ g~jab Pvwn`vi kZKiv 80 fvM AvevwmK †kªYxi 
wecix‡Z wnmve Kwi‡Z nB‡e| 

3.4.3| †iU Ae wiUvb© Ab A¨v‡mUm (Rate of Return on Assets) 

3.4.3.1| mvi-ms‡ÿc 

3.4.3.1.1| †KvqvwjdvBs m¤ú` (qualifying assets) ev †iU 
†e‡Ri Dci wWw÷ªweDkb jvB‡mÝxi †iU Ae wiUvb© (distribution 
rate of return) g~ja‡bi fvwiZ Mo e¨q (weighted average 
cost of capital) wnmv‡e wb‡gœi m~Î Abyhvqx wbY©q Kiv nB‡e t 

†iU Ae wiUvb© =  
 

†hLv‡b t 

ÒBKzBwUi kZKiv nviÓ nB‡Z‡Q †Kv¤úvbxi BKzBwU g~ja‡bi Dci 
†iU Ae wiUvY© (rate of return) hvnv cieZx© Aby‡”Q‡` ewY©Z c×wZ 
Abymv‡i wbY©q Kiv nq| 

ÒF‡Yi kZKiv nviÓ nB‡Z‡Q FY g~ja‡bi my‡`i nv‡ii wnmveK…Z 
fvwiZ g~j¨ (weighted value) hvnv BKzBwUi Dci †iU Ae wiUvb© 
m¤úwK©Z Aby‡”Q‡`i cieZx© Aby‡”Q` Abyhvqx wbY©q Kiv nq| 

3.4.3.1.2| jvB‡mÝxi Rb¨ wbYx©Z mvgwMÖK †iU Ae wiUvb© mKj 
weZiY †kªYxi cÖwZ Awfbœiƒ‡c cÖ‡hvR¨ nB‡e| 

[BKzBwU g~jab × BKzBwUi wiUvY© kZKiv nvi) + (FY g~jab × F‡Yi my‡`i kZKiv nvi)] 
(BKzBwU g~jab + FY g~jab) 
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3.4.3.2| wiUvb© Ab BKzBwU (Return on Equity) 

3.4.3.2.1| BKzBwU g~ja‡bi Dci †iU Ae wiUvY© (rate of return) 
BKzBwUi fvwiZ Mo (weighted average of equity) wnmv‡e wb‡gœi 
m~Î Abyhvqx wbYx©Z nB‡e t 

BKzBwUi wiUv‡Y©i kZKiv nvi =  

3.4.3.2.2| Kgb ÷‡Ki (common stock) †ÿ‡Î, hvPvB e‡l© 
Acwi‡kvwaZ Kgb ÷‡Ki cwigvY‡K hvPvB e‡l© cÖ`Ë me©‡kl 
jf¨vs‡ki nvi Øviv ¸Y Kiv nq| 

3.4.3.2.3| weZiY jvB‡mÝxi wbKU we`¨gvb Aewkó BKzBwUi †ÿ‡Î, 
hw` Dnv miKv‡ii gvwjKvbvaxb nq, Zvnv nB‡j miKv‡ii F‡Yi nvi 
e¨eüZ nB‡e| 

3.4.3.2.4| miKv‡ii m¤ú~Y© ev AvswkK gvwjKvbvaxb jvB‡mÝxi 
†ÿ‡Î, Aewkó BKzBwUi K÷ Ae K¨vwcUvj (cost of capital) 
miKv‡ii K÷ Ae K¨vwcUv‡ji mgvb nB‡e| †iU wba©vi‡Yi D‡Ï‡k¨, 
†K› ª̀xq e¨vs‡Ki wbjvg Abymv‡i, ỳB ermi †gqv`x evsjv‡`k †UªRvix 
we‡ji Rb¨ mv¤cÖwZKZg †UªRvix we‡ji wbjvg †iU e¨eüZ nB‡e| 
hw` hvPvB el© PjvKv‡j †Kvb wbjvg bv nBqv _v‡K, Zvnv nB‡j hvPvB 
e‡l©i c~‡e© me©‡kl GB RvZxq wbjv‡gi †h †iU we`¨gvb wQj Zvnv 
e¨envi Kwi‡Z nB‡e| 

3.4.3.2.5| hw` jvB‡mÝx †emiKvix gvwjKvbvaxb weZiY †Kv¤úvbx 
nq hvnvi †ÿ‡Î Kwgk‡bi cÖweavb cÖ‡hvR¨, Zvnv nB‡j Aewkó 
BKzBwU †iU wbgœewY©Z Av‡jvPbv Abyhvqx wbYx©Z nB‡e| 

3.4.3.2.6| wiUvb© Ab BKzBwU (return on equity) wbY©‡q Kwgkb 
K¨vwcUvj A¨v‡mU cÖvBwms g‡Wj (Capital Asset Pricing Model, 
CAPM) c×wZ‡K AMÖvwaKvi cÖ̀ vb K‡i| Bnv‡Z awiqv jIqv nq †h, 
K÷ Ae BKzBwU g~jab nBj SuywKgy³ †iU Ae wiUvY© Ges 
wewb‡qvMKvix‡`i‡K gv‡K©U wi‡¯‹i (market risk)  ÿwZc~i‡Yi Rb¨ 
cÖ`Ë wiUv‡b©i mgwó| Bnv mvaviYfv‡e Ò†eUvÓ (Beta) bv‡g AwfwnZ| 
mvgwMÖK gv‡K©U wiUv‡b©i (market return) mwnZ ÷K wiUvY© (Stock 
return) †h cwigvY DVvbvgv K‡i Ô†eUvÕ Zvnv wb‡ ©̀k K‡i| GKRb 
jvB‡mÝxi ÷‡Ki AZxZ wiUvb©mg~n (stock’s historical returns) 
gv‡K©U wiUv‡b©i mwnZ Zzjbv Kiv nq Ges SzuwKi cwigvY wba©vwiZ nq| 

[(Kgb ÷K cwigvY×jf¨vs‡ki nvi) + (Aewkó BKzBwUi cwigvY × bb-÷K †iU)] 
 (Kgb ÷K cwigvY + Aewkó BKzBwUi cwigvY) 
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3.4.3.2.7| U¨wid †iU cwieZ©‡bi Rb¨ Av‡e`bKvix jvB‡mÝxi 
`vwqZ¡ nB‡e BKzBwUi Dci GKwU †iU Ae wiUvb© cÖ¯Íve Kiv Ges D³ 
BKzBwU †i‡Ui h_v_©Zv cÖgv‡Yi j‡ÿ¨ ch©vß Z_¨-cÖgvY Dc ’̄vcb Kiv| 
Kwgkb Dnvi Kg©KZ©v‡`i we‡køl‡Yi wfwË‡Z Ges MYïbvbx‡Z Dc ’̄vwcZ 
mKj mvÿ¨-cÖgvY ch©v‡jvPbvµ‡g D³ BKzBwU †iU wba©viY Kwi‡e| 

3.4.3.2.8| BKzBwUi Dci wiUvb© wba©vi‡Yi Ab¨vb¨ c×wZ nBj 
wWmKvD‡ÈW K¨vk †d¬v (discounted cash flow), wi¯‹ wcÖwgqvg 
A¨v‡cÖvP (risk primium approach) Ges Kg‡cqv‡iej Avwb©sm 
A¨v‡cÖvP (comparable earnings approach)| 

3.4.3.2.8.1| wWmKvD‡›UW K¨vk †d¬v (discounted cash 
flow) nBj fwel¨‡Z †Kvb ÷‡Ki †h g~j¨ cvIqv hvB‡e Dnvi 
eZ©gvb g~j¨gvb| GB c×wZ cÖ‡qv‡Mi RwUjZv GB †h, Bnv‡Z 
wewb‡qvMKvixi cÖZ¨vkv Abyhvqx GKwU g~j¨ wba©viY Kwi‡Z nq| 
hw` jvB‡mÝxi ÷K cÖKv‡k¨ †Kbv-†ePv bv nq A_ev b~Zb 
†Kbv-†ePv nq, Zvnv nB‡j Bnv GKwU aviYv-wbf©i 
(subjective)  wm×všÍ nBqv c‡o| 

3.4.3.2.8.2| wi¯‹ wcÖwgqvg (risk primium) c×wZI GKwU 
mPivPi e¨eüZ c×wZ| Bnv‡Z awiqv jIqv nq †h, BKzBwUi 
†iU Ae wiUvb© F‡Yi †iU Ae wiUvb© A‡cÿv †ekx nB‡e| K÷ 
Ae BKzBwU (cost of equity)  nBj `xN©‡gqv`x †WU K÷ Ges 
wi¯‹ wcÖwgqv‡gi mgwó| wi¯‹ wcÖwgqvg wba©viYI AZxZ ÷K 
†iK‡W©i wfwË‡Z nBqv _v‡K| 

3.4.3.2.8.3| Kg‡cqv‡iej Avwb©sm A¨v‡cÖvP (comparable 
earnings approach) c×wZ‡Z Ab¨vb¨ jvB‡mÝxi GKwU 
MÖæc bgybv msM„nxZ nq Ges BKzBwU wiUv‡b©i Dci GKwU †hŠwMK 
†iU (composite rate) wb©aviY Kwiqv jvB‡mÝx KZ©„K cȪ Íve 
†ck Kiv nq| GB‡ÿ‡ÎI, GKBiƒc BKzBwU †iU Kvh©avivi 
†iKW©  (records of similar equity rate proceedings) 
Ges djvd‡ji cÖ‡qvRb nq| 

3.4.3.2.9| Kwgkb DwjøwLZ mKj c×wZ‡ZB U¨vwid Av‡e`b 
we‡ePbv Kwi‡e, Z‡e SyuwKgy³ †iU Ae wiUvb© Ges evRvi SzuwKi 
(market risk) we‡ePbvq, K¨vwcUvj A¨v‡mU cÖvBwms g‡W‡ji 
(Capital Asset Pricing Model) Abyiƒc c×wZ‡K AMÖvwaKvi 
cÖ`vb Kwi‡e| †iU Ae wiUvb© cÖwZôv msµvšÍ welqvw` cÖgvY Kivi 
`vwqZ¡ jvB‡mÝxi Dci eZ©vB‡e| 
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3.4.3.2.10| †iU cwieZ©‡bi Rb¨ Av‡e`bKvix weZiY jvB‡mÝxi 
`vwqZ¡ nB‡e bb-÷K BKzBwUi Dci GKwU †iU Ae wiUvb© cÖ¯Íve Kiv 
Ges D³ †i‡Ui h_v_©Zv cÖgv‡Yi j‡ÿ¨ ch©vß Z_¨-cÖgvY Dc¯’vcb 
Kiv| Kwgkb Dnvi Kg©KZ©v‡`i we‡køl‡Yi wfwË‡Z Ges MYïbvbx‡Z 
Dc ’̄vwcZ mKj mvÿ¨-cÖgvY ch©v‡jvPbvµ‡g D³ BKzBwU †iU wba©viY 
Kwi‡e| AvswkK miKvix gvwjKvbvaxb jvB‡mÝxi Rb¨, weZiY 
cÖwZôv‡bi Dchy³ I Aby‡gvw`Z mycvwi‡ki AeZ©gv‡b, Kwgkb 
†KejgvÎ hvPvB e‡l© AbywôZ ỳB ermi‡gqv`x †bv‡Ui mv¤cÖwZKZg 
†UªRvix we‡ji wbjvg †iU MÖnY Kwi‡e| hvPvB e‡l© †Kvb wbjvg 
AbywôZ bv nBqv _vwK‡j, hvPvB e‡l©i c~‡e© me©‡kl AbywôZ D³iƒc 
wbjv‡g †h nvi we`¨gvb wQj Zvnv e¨eüZ nB‡e| 

3.4.3.3.| wiUvb© Ab †WU (Return on Debt)  

3.4.3.3.1| FY gyja‡bi my‡`i nv‡ii fvwiZ g~j¨ (weighted 
value) Gi Dci wiUvb© †iU wb‡gœi m~Î Abyhvqx wbY©xZ nB‡e t 

F‡Yi my‡`i nvi% =
[(`xN© †gqv`x FY×F‡Yi my‡`i nvi) + (†cÖdvW© ÷K cwigvY×jf¨vs‡ki nvi)]

 (`xN© †gqv`x FY+†cÖdvW© ÷K cwigvY)   

3.4.3.3.2| hw` wfbœ wfbœ my‡`i nv‡ii A‡bK¸wj `xN©‡gqv`x FY 
_v‡K, A_ev wfbœ wfbœ jf¨vs‡ki nv‡ii A‡bK¸wj †cÖdvW© ÷‡Ki 
(preferred stock) Bmy¨ _v‡K, Zvnv nB‡j cÖ‡Z¨K †kªYxi Rb¨ 
GKBiƒc fvwiZ e¨q (weighted cost) wnmve Kwi‡Z nB‡e| 

3.4.3.3.3| `xN©‡gqv`x F‡Yi nv‡ii †ÿ‡Î, m¤ú~Y© miKvix 
gvwjKvbvaxb cÖwZôvbmg~n evsjv‡`k miKvi KZ©„K cÖ‡qvMK…Z F‡Yi 
nvi e¨envi Kwi‡e, GgbwK FY Znwej (Loan funds) hw` `vZv 
ms¯’vi wbgœZi nv‡ii FY nB‡ZI msM„nxZ nBqv _v‡K| 

3.4.3.3.4| GB wnmve F‡Yi e‡Kqvi cwigvY (ev Acwi‡kvwaZ 
cwigvY) we‡ewPZ nB‡e, g~j F‡Yi cwigvY b‡n| 

3.4.3.3.5| Av‡e`bKvix cÖwZôb `xN©‡gqv`x F‡Yi GKwU mvi-
ms‡ÿc cÖ`vb Kwi‡e, hvnv‡Z wbgœewY©Z welqmg~‡ni D‡jøL _vwK‡e, 
h_v t D³ `xN©‡gqv`x F‡Yi Drm I ZvwiLmn g~j F‡Yi cwigvY, 
cyÄxf~Z g~j cwi‡kv‡ai cwigvY, hvPvB e‡l©i †h †gqv‡` FY cÖ‡hvR¨ 
wQj †mB †gqv`, my‡`i nvi, hvPvB e‡l© cwi‡kvwaZ my‡`i cwigvY, 
hvPvB e‡l© cwi‡kvwaZ g~j F‡Yi cwigvY Ges hvPvB e‡l©i c~e©eZx© 
A_©erm‡i cwi‡kvwaZ my‡`i cwigvY| 
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3.4.3.4.| IfviAj †iU Ae wiUvb© (Overall Rate of Return) 

3.4.3.4.1| GB Aby‡”Q‡`i cÖ_g As‡k cÖ̀ wk©Z †iU Ae wiUvb© 
wbY©‡qi †gŠwjK m~ÎwU miKvix ev †emiKvix gvwjKvbvaxb weZiY 
†Kv¤úvbxi †ÿ‡Î cÖ‡hvR¨ nB‡e| m~ÎwU wb‡gœ cybiæwjøwLZ nBj t 

IfviAj †iU Ae wiUvb© =
[(BKzBwU g~jab×BKzBwUi wiUv‡b©i kZKiv nvi)+(FY g~jab×F‡Yi my‡`i kZKiv nvi)]

(BKzBwU g~jab+ FY g~jab)   

3.4.3.4.2| GB †iU Ae wiUvb© weZiY cÖwZôvb‡K Dnvi wewb‡qv‡Mi 
Dci gybvdv AR©‡bi my‡hvM cÖ`vb Kwi‡e, hvnv Dnvi `xN©‡gqv`x F‡Yi 
`vq cwi‡kva Ges g~jab m„wói mvg‡_©̈ i Rb¨ hyw³m½Z ewjqv 
we‡ewPZ nB‡e| 

3.4.4| †gvU e¨q (Total Costs) 

3.4.4.1| mvaviY Av‡jvPbv 

3.4.4.1.1| †gvU e¨q nBj wbgœewY©Z e¨qmg~‡ni mgwó, h_v t 
jvB‡mÝxi weZiY e¨e¯’vi cwiPvjb I iÿYv‡eÿY e¨q, mswkøó U¨wid 
†iU erm‡i wnmvefyw³i Rb¨ e¨eüZ I e¨envh© m¤ú‡`i †÷ªBU jvBb 
c×wZ‡Z wnmveK…Z AePq (depreciation) e¨q, Ki Ges jvB‡mÝxi 
weZiY e¨e¯’v cwiPvjbv msµvšÍ Ab¨ †h †Kvb cÖ‡qvRbxq e¨q, hvnv 
wb‡gœi m~ÎwU‡Z cÖ`wk©Z nBqv‡Q t 

†gvU e¨q=cwiPvjb I iÿYv‡eÿY e¨q+AePq+AvqKi I Ab¨vb¨ Ki 

3.4.4.1.2| evsjv‡`k GKvDw›Us ÷¨vÐvW© (Bangladesh 
Accounting Standard) Ges Kwgkb KZ©„K Awfbœ wnmveiÿY 
c×wZi (Uniform System of Accounts), hLb cÖYxZ nB‡e, 
wfwË‡Z e¨qmg~‡ni wnmve wbYx©Z nB‡e| 

3.4.4.1.3| cÖwZwU U¨wid Av‡e`‡bi Rb¨ e¨‡qi wnmve 12 (evi) 
gv‡mi cÖK…Z Z_¨-DcvË we‡køl‡Yi wfwË‡Z cÖ¯‘Z Kwi‡Z nB‡e| 
†hLv‡b m¤¢e, e¨q mivmwi mswkøó weZiY †kªYxi Rb¨ wbw`©ó Kiv nB‡e, 
Ab¨_vq e¨q ewÈZ nB‡e| 

3.4.4.1.4| Kwgkb KZ…©K h_vh_ wbixÿvi myweav‡_©, U¨wid wbiƒc‡Yi 
Rb¨ mKj e¨‡qi hZ ~̀i m¤¢e we¯ÍvwiZ wnmve D‡jøL Kwi‡Z nB‡e| 
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3.4.4.1.5| cwiPvjb I iÿYv‡eÿY e¨q e¨emv‡qi †mB mKj e¨q 
hvnv †mev cÖ`v‡bi mwnZ mivmwi RwoZ ev Dnv nB‡Z D™¢~Z Ges 
†mevi e¨e¯’vw` iÿYv‡eÿY RwbZ e¨q| 

3.4.4.1.6| PjwZ m¤ú‡`i eZ©gvb eyK f¨vjy (current book 
value) Abyhvqx avh©K…Z AeP‡qi cwigvY GKwU e¨q wnmv‡e †gvU 
e¨‡qi AšÍfy©³ nB‡e, Ges cieZx©‡Z m¤ú‡`i cybg~©j¨vqb nB‡jI D³ 
avh©K…Z AeP‡qi cwieZ©b nB‡e bv| 

3.4.4.1.7| mKj cª‡hvR¨ Kimg~n K÷ Ae mvwf©‡mi AšÍfy©³ nB‡e| 

3.4.4.1.8| wb‡gœi Av‡jvPbv Abyhvqx, GB e¨qmg~n cÖ‡Z¨K †fv³v 
†kªYxi cÖwZ eivÏ Kiv nB‡e| 

3.4.4.2| cwiPvjb I iÿYv‡eÿY e¨q (Operation and Maintenance 
Expenses)  

3.4.4.2.1| cwiPvjb I iÿYv‡eÿY e¨q e¨emv‡qi †mB mKj e¨q 
hvnv †mev cÖ`v‡bi mwnZ mivmwi RwoZ ev Dnv nB‡Z D™¢~Z Ges 
wm‡÷g iÿYv‡eÿY e¨q| 

3.4.4.2.2| weZiY cÖwZôv‡bi cwiPvjb I iÿYv‡eÿY e¨q K‡qKwU 
cÖavb cÖavb †kªYx‡Z wef³, h_v t weZiY, †fv³v LvZ, weµq, Ges 
cÖkvmwbK I mvaviY e¨q| 

3.4.4.2.2.1| weZiY e¨q (Distribution Expenses)  
3.4.4.2.2.1.1| weZiY e¨q `yBwU cÖavb †kªYx‡Z wef³, 
h_v t cwiPvjb I iÿYv‡eÿY| 

3.4.4.2.1.2| cwiPvjb e¨q wb‡gœv³ †kªYxmg~‡n wef³, h_v t 
weZiY †jvW wWmcvwPs (load dispatching), Kg‡cÖmi †÷kb 
(compressor station) Gi kªwgK I e¨q, Kg‡cÖmi †÷kb 
(compressor station) Gi R¡vjvbx I we ỳ¨r e¨q, M¨vm 
†bUIqvK© I mvwf©m †gBbm& e¨q, K¨v‡_vwWK cÖ‡UKkb 
(cathodic protection)  e¨q, †i¸‡jwUs GÛ wgUvwis †÷kb 
e¨q-mvaviY (CGS, TBS & DRS), wgUvwis I †i¸‡jwUs 
†÷kb e¨q-evé, wkí I evwYR¨ (CMS), AvevwmK M¨vm wgUvi 
I †cÖmvi †i¸‡jUi e¨q, †fv³v ¯’vcbv e¨q, ¯‹vWv I 
†UwjKwgDwb‡Kmb (SCADA i.e. Supervisory Control and 
Data Acquisition Telecomunication) e¨q, Ab¨vb¨ e¨q 
Ges fvov| 
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3.4.4.2.2.1.3| wb‡gœv³ e¨qmg~n iÿYv‡eÿY e¨‡qi AšÍfy©³, 
h_vt iÿYv‡eÿY Z`viwK I cÖ‡KŠkj, ¯’vcbvmg~‡ni 
iÿYv‡eÿY I Dbœqb, Kg‡cÖmi †÷kb (compressor 
station) Gi hš¿cvwZ iÿYv‡eÿY, M¨vm †bUIqvK© 
iÿYv‡eÿY, K¨v‡_vwWK cÖ‡UKkb  (cathodic protection ) 
wm‡÷g iÿYv‡eÿY, †i¸‡jwUs GÛ wgUvwis †÷kb hš¿cvwZ 
iÿYv‡eÿY-mvaviY  (CGS. TBS & DRS), wgUvwis I 
†i¸‡jwUs †÷kb hš¿cvwZ iÿYv‡eÿY-evé, wkí I evwYR¨ 
(CMS), AvevwmK M¨vm wgUvi I †cÖmvi †i¸‡jUi 
iÿYv‡eÿY, ¯‹vWv I †UwjKwgDwb‡Kmb hš¿cvwZ iÿYv‡eÿY 
Ges Ab¨vb¨ hš¿cvwZ iÿYv‡eÿY| 

3.4.4.2.2.2.| †fv³vi wnmve msµvšÍ e¨q (Customer 
Accounts Expenses) 

3.4.4.2.2.2.1| †fv³vi wnmve msµvšÍ e¨q †Kej 
cwiPvjb e¨qiƒ‡c we‡ewPZ nq| wb‡gœv³ e¨qmg~n Bnvi 
AšÍfy©³, h_vt Z`viwK, wgUvi wiwWs, †fv³vi †iKW© I 
wej Av`vq, Abv`vq‡hvM¨ wnmve Ges †fv³v m¤úwK©Z 
wewea e¨q| 

3.4.4.2.2.2.2| GB e¨qmg~n †fv³vi cÖwZ eiv‡Ïi 
Abycv‡Zi wfwË‡Z mswkøó †fv³v †kªYxi cÖwZ eivÏ Kiv nq| 

3.4.4.2.2.3| weµq e¨q (Sales Expenses) 
3.4.4.2.2.3.1| weµq e¨q †Kej cwiPvjb e¨qiƒ‡c 
we‡ewPZ nq| wb‡gœv³ e¨qmg~n Bnvi AšÍfy©³, h_v t 
Z`viwK, cÖ̀ k©b I weµq e¨q, weÁvcb e¨q, Ges wewea 
weµq e¨q| 

3.4.4.2.2.3.2| GB e¨qmg~n †fv³vi cÖwZ eiv‡Ïi 
Abycv‡Zi wfwË‡Z mswkøó †fv³v †kªYxi cÖwZ eivÏ Kiv nq| 

3.4.4.2.2.4| cÖkvmwbK I mvaviY e¨q 

3.4.4.2.2.4.1| cÖkvmwbK  I mvaviY e¨q ỳBwU 
†kªYx‡Z wef³, h_v t cwiPvjb e¨q Ges iÿYv‡eÿY 
e¨q; Z‡e GB e¨‡qi e„n`vskB cwiPvjb mswkøó| 
cwiPvjb e¨‡qi g‡a¨ iwnqv‡Q t cÖkvmwbK I †eZb-
fvZvw`, Awdm mieivn, nvqvW© mvwf©‡mm (hired 
services), cvBcjvBb I ’̄vcbv exgv, m¤úwË exgv, 
AvnZ I ÿwZMȪ Í Kg©Pvix‡`i Rb¨ e¨q, Kg©Pvix‡`i 
†cbkb I Ab¨vb¨ myweav, d«vÝPvBwRs (Franchising), 
jvB‡mÝ dx, weÁvcb e¨q, wewea e¨q Ges fvov BZ¨vw`| 
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3.4.4.2.2.4.2| iÿYv‡eÿY e¨‡qi AšÍfy©³ †KejgvÎ 
mvaviY cøv›U (plant)-Gi iÿYv‡eÿY RwbZ e¨q| 

3.4.4.2.2.4.3| DwjøwLZ e¨qmg~n †fv³v-eiv‡Ïi 
Abycv‡Zi wfwË‡Z mswkøó †fv³v †kªYxi wecix‡Z eivÏ 
Kiv nq| 

3.4.4.2.2.5| ˆe‡`wkK gy`ªvi wewbg‡q n«vm-e„w× (Foreign 
Currency Exchange Fluctuation) 

3.4.4.2.2.5.1| AvšÍR©vwZK Avw_©K cÖwZôvb nB‡Z 
M„nxZ ˆe‡`wkK FY cwi‡kv‡ai †ÿ‡Î AvšÍR©vwZK gy ª̀vi 
wecix‡Z evsjv‡`k UvKvi wewbgq nv‡ii n«vm-e„w×i 
Kvi‡Y FY e¨enviKvix jvB‡mÝx ivR ^̄ ÿwZi m¤§yLxb 
nB‡Z cv‡i, †Kbbv FY cwi‡kv‡ai mgcwigvY ˆe‡`wkK 
gy ª̀v ’̄vbxq gy`ªvq wnmvefy³ Kiv nq| ˆe‡`wkK gy ª̀vq 
F‡Yi †ÿ‡Î  Loan linked assets Ges ˆe‡`wkK 
gy ª̀vi FY g~j¨ wewbgq nvi (Exchange rate) DVv bvgvi 
mv‡_ mv‡_ mswkøó cwim¤ú` g~j¨ DVv bvgv K‡i weavq 
wewbgq nv‡ii cv_©K¨ (Exchange rate variation) 
RwbZ  Foreign loan linked assets g~‡j¨i Dci 
AePq ( Depriciation Charge) wbYx©Z nB‡e| 

3.4.4.2.2.5.2| ˆe‡`wkK gy`ªvi wewbg‡q n«vm-e„w× 
RwbZ e¨‡qi eivÏ Pvwn`v eiv‡Ïi wfwË‡Z nB‡e hvnv 
wb‡gœi mviYx‡Z †`Lv‡bv nBj t 

e¨q eivÏ weeiY 

Pvwn`v m¤úwK©Z cY¨ m¤úwK©Z †fv³v m¤úwK©Z 

cwiPvjb    

weZiY †jvW wWmcvwPs (load 
dispatching) 

×   

Kg‡cÖmi †÷kb kªwgK I e¨q × ×  

Kg‡cÖmi †÷kb R¡vjvbx I we ỳ¨r × ×  

M v̈m †bUIqvK© I mvwf©m †gBbm& e¨q ×   

K¨v‡_vwWK cÖ‡UKkb (cathodic 
protection) e¨q 

×   
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e¨q eivÏ weeiY 

Pvwn`v m¤úwK©Z cY¨ m¤úwK©Z †fv³v m¤úwK©Z 

†i¸‡jwUs GÛ wgUvwis †÷kb e¨q 
mvaviY (CGS, TBS & DRS) 

×   

†i¸‡jwUs GÛ wgUvwis †÷kb e¨q 
evé, wkí I evwbR¨ (CMS) 

  × 

AvevwmK M¨vm wgUvi I †cÖmvi 
†i¸‡jUi e¨q 

  × 

†fv³v ’̄vcbv e¨q   × 

¯‹vWv I †UwjKwgDwb‡Kmb e¨q ×   

Ab¨vb¨ e¨q ×   

fvov ×   

iÿYv‡eÿY    

iÿYv‡eÿY Z`viwK I cÖ‡KŠkj ×   

¯’vcbvi iÿYv‡eÿY I Dbœqb ×   

Kg‡cÖmi †÷k‡bi hš¿cvwZ 
iÿYv‡eÿY 

× ×  

M¨vm †bUIqvK© iÿYv‡eÿY ×   

K¨v‡_vwWK cÖ‡UKkb (cathodic 
protection) wm‡÷g iÿYv‡eÿY 

×   

†i¸‡jwUs GÛ wgUvwis †÷kb 
hš¿cvwZ iÿYv‡eÿY mvaviY 
(CGS, TBS & DRS) 

× ×  

†i¸‡jwUs GÛ wgUvwis †÷kb 
hš¿cvwZ iÿYv‡eÿY-evé, wkí I 
evwbR¨ (CMS) 

  × 

AvevwmK M¨vm wgUvi I †cÖmvi 
†i¸‡jUi iÿYv‡eÿY 

  × 
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e¨q eivÏ weeiY 

Pvwn`v m¤úwK©Z cY¨ m¤úwK©Z †fv³v m¤úwK©Z 

¯‹vWv I †UwjKwgDwb‡Kmb 
hš¿cvwZ iÿYv‡eÿY 

×   

Ab¨vb¨ hš¿cvwZ iÿYv‡eÿY ×   

†fv³vi wnmve    

†fv³v †mev e¨q   × 

weµq e„w×KiY   × 

cÖkvmwbK I mvaviY e¨q   × 

3.4.4.2.2.5.4| †h‡ÿ‡Î Dc‡ii mviYx‡Z ewY©Z †Kvb 
wel‡qi †hŠ_ eivÏ iwnqv‡Q †hgb-Pvwn`v I c‡Y¨i 
†ÿ‡Î, †mB‡ÿ‡Î wnmve Kivi c×wZ m¤ú‡K© wb‡gœi 
Av‡jvPbv `ªóe¨| 

3.4.4.2.2.5.5| gvwmK †fv³v PvR© ev Ab¨ †Kvb wewea 
PvR© wbY©‡q e¨eüZ e¨qmg~n‡K †kªYxi †gvU cwiPvjb I 
iÿYv‡eÿY e¨‡qi AšÍfy©³ Kiv hvB‡e bv| 

3.4.4.3| AePq (Depreciation) 

3.4.4.3.1| hvPvB e‡l© e¨eüZ I e¨envh© ’̄vqx mKj m¤ú‡`i evwl©K 
†gvU AeP‡qi cwigvY AePq e¨‡qi AšÍfy©³ nB‡e| 

3.4.4.3.2| GB e¨q cÖ‡Z¨K cøv›U (plant) wnmv‡ei kZKiv nv‡ii 
wfwË‡Z mswkøó †fv³v †kªYxi cÖwZ eivÏ nB‡e| 

3.4.4.4| AvqKi I Ab¨vb¨ Ki (Income and Other Taxes) 

3.4.4.4.1| jvB‡mÝx KZ©„K cÖ`Ë Ki GKwU e¨q hvnv †mev cÖ`v‡bi 
†ÿ‡Î e¨emvwqK e¨q wnmv‡e Av`vq‡hvM¨ nB‡e| 

3.4.4.4.2| GKRb weZiY jvB‡mÝxi cwiPvjb Gi †ÿ‡Î ỳB cÖKvi 
Kiv Øviv mivmwi cÖ‡hvR¨ h_v t f~wgKi I AvqKi| 

3.4.4.4.2.1| Kg©Pvixi †eZb ev wVKv`v‡ii wej nB‡Z †h A_© 
jvB‡mÝx miKvi‡K cÖ̀ v‡bi Rb¨ KvwUqv iv‡L Zvnv U¨vwid †iU 
wba©vi‡Yi D‡Ï‡k¨ jvB‡mÝxi K÷ Ae mvwf©‡mi AšÍfy©³ nB‡e 
bv| Z‡e D³iƒ‡c KwZ©Z A‡_©i AwZwi³ †Kvb A_© jvB‡mÝx 
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miKvi‡K cÖ̀ vb Kwi‡j Zvnv †mevi e¨‡qi GKwU Ask wnmv‡e 
MY¨ nB‡e| hw` jvB‡mÝx Ab¨ †Kvb Ki cwi‡kva K‡i hvnv GB 
c×wZ‡Z (methodology) Av‡jvwPZ nq bvB wKš‘ hvnvi 
cÖZ¨ÿ cÖfve cÖvK…wZK M¨vm weZ‡Yi Dci iwnqv‡Q, Zvnv nB‡j 
Dnv K÷ Ae mvwf©‡mi GKwU Ask wnmv‡e MY¨ nB‡e| 

3.4.4.4.2.2| g~j¨ ms‡hvRb Ki (VAT) weZiY ch©v‡q 
†fv³vi wbKU nB‡Z Av`vq Kiv nq, weZiY jvB‡mÝxi Dci 
eZ©vq bv| 

3.4.4.4.2.3| f~wgKi M¨vm weZiY cwigvY Øviv mivmwi 
cÖfvweZ nq bv, Ges mvaviYZt Bnv wewea e¨q wnmv‡e cÖ̀ wk©Z nq| 

2.3.4.4.2.4| hvPvB e‡l© miKvi‡K cwi‡kvwaZ AvqKi U¨vwid 
†iU wWRvB‡b LiP wnmv‡e aiv nB‡e| 

3.4.4.4.2.5| mvavi‡Y¨ Abyb¥y³ e¨emv‡qi (not publicly 
traded) †Kv¤úvbxi †ÿ‡Î Ges mvavi‡Y¨ Db¥y³ e¨emv‡qi  
(publicly traded)  †Kv¤úvbxi †ÿ‡Î AvqKi wfbœ wfbœ 
wba©vwiZ nv‡i Av`vq‡hvM¨ nq| weZiY jvB‡mÝxi †ÿ‡Î 
DwjøwLZ †h †Kvb GKwU †Kv¤úvbxi (not publicly 
traded/publicly traded)  nvi cÖ‡hvR¨ nB‡e, Ges †h nviwU 
cÖ‡hvR¨ nB‡e Zvnvi mg_©‡b U¨vwid †iU Av‡e`bc‡Î Z_¨-
cÖgvY _vwK‡Z nB‡e| 

3.4.4.4.3| evsjv‡`‡k cY¨ Avg`vbxi mgq GKRb jvB‡mÝx g~j¨ 
ms‡hvRb Ki (VAT), Avg`vbx ïé I AwMÖg AvqKi cÖ`vb K‡i| 
Avg`vbxK…Z c‡Y¨i Pvjvb g~‡j¨i Dci wba©vwiZ nv‡i AwMÖg AvqKi 
Av‡ivc Kiv nq| 

3.4.4.4.3.1| Avg`vbxK…Z c‡Y¨i Dci cwi‡kvwaZ g~j¨ 
ms‡hvRb Ki (VAT) I Avg`vbx ïé m¤ú` ev c‡Y¨i msMÖn 
e¨‡qi GKwU Ask, ZvB Dnv D³ m¤ú` ev c‡Y¨i msMÖn g~‡j¨i 
AšÍify©³ nq| GB g~j¨B AePq Ges wiUvY© Ab A¨v‡mUm 
(Return on Assets) wba©vi‡Y e¨eüZ nB‡e| 

3.4.4.4.3.2| hw` jvB‡mÝx †Kvb µqK…Z c‡Y¨i Dci g~j¨ 
ms‡hvRb Ki (VAT)  cÖ̀ vb K‡i, Zvnv nB‡j Dnv, U¨vwid †iU 
wba©vi‡Yi D‡Ï‡k¨, D³ c‡Y¨i msMÖn e¨‡qi Askiƒ‡c m¤ú` ev 
c‡Y¨i cÖ̀ wk©Z e¨q (book cost) Gi AšÍfy©³ nB‡e| 
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3.4.4.4.4| Avg`vbxK…Z c‡Y¨i Dci AwMÖg AvqKi cÖ̀ vb QvovI, 
jvB‡mÝx KZ…©K miKvi‡K ‰ÎgvwmK wfwË‡Z cÖv°wjZ AwMÖg AvqKi 
cÖ̀ vb Kwi‡Z nq| jvB‡mÝx mswkøó A_©  erm‡ii Rb¨ K‡ii GKwU 
cªv°jb cȪ ‘Z K‡i| jvB‡mÝxi `vwqZ¡ K‡ii GKwU wba©vwiZ Ask 
AwMÖg cÖ̀ vb Kiv| cÖ‡Z¨K wZb gvb ci ci, jvB‡mÝx weMZ wZb 
gv‡mi cÖK…Z Avq I K‡ii `v‡qi wfwË‡Z cieZx© wZb gv‡mi cÖv°jb 
mgš^q K‡i| A_© ermi †k‡l, cÖ‡`q AvqK‡ii mwnZ ˆÎgvwmK 
wfwË‡Z cÖ̀ Ë AwMÖg AvqKi Ges cY¨ Avg`vbxi mgq cÖ`Ë AwMÖg 
AvqKi mgš^q Kwiqv bxU cÖ‡`q AvqKi miKvi‡K cÖ`vb Kwi‡Z nq| 
hw` AwMÖg cÖ̀ Ë AvqK‡ii †gvU cwigvY GKB A_© erm‡i miKv‡ii 
cÖvc¨ AvqK‡ii cwigv‡ci AwaK nq, Zvnv nB‡j AwZwi³ AvqKi 
cÖ̀ vb Kwi‡Z nq bv, Ges AwMÖg cÖ̀ Ë AvqK‡ii DØ„Ë Ask cieZx© 
A_© erm‡i †Ri Uvbv nq| AwMÖg AvqKi GKwU AwMÖg-cÖ̀ vb 
(prepayment) Ges Dnvi GKwU Ask †i¸‡jUix IqvwK©s K¨vwcUvj 
(regulatory working capital)-Gi AšÍfy©³ nB‡e, †hiƒc Dc‡i 
PjwZ g~jab As‡k ewY©Z nBqv‡Q| 

3.4.4.4.5| ivR‡ ^̄i wfwË‡Z wewfbœ †fv³v †kªYxi wecix‡Z Ki 
wnmvefy³ Kiv nq| hw` AvevwmK †kªYx kZKiv 70 fvM ivR‡ ^̄i 
wbqvgK nq, Zvnv nB‡j kZKiv 70 fvM Ki D³ †kªYx‡K eivÏ Kiv 
nB‡e| 

3.4.5|  eivÏ d¨v±i (Allocation Factors) 

3.4.5.1| eiv‡Ïi D‡Ï‡k¨ jvB‡mÝx wbgœewY©Z Z_¨ msKjb Kwi‡et mswkøó 
†kªYxmg~‡ni Rb¨ weZiY _ªycyU (distribution throughput), †kªYxmg~‡ni 
†fv³vmsL¨v, w`‡bi me©vw`K Pvwn`v (peak day demand), †kªYxmg~‡ni g‡a¨ 
cÖ‡Z¨K †kªYxi m‡e©v”P Pvwn`v, MÖm cøv›U (gross plant), Ges kª‡gi Rb¨ cÖ`Ë 
UvKvi cwigvY| 

3.4.5.2| K‡gvwWwU Ges K v̈cvwmwU A v̈‡jv‡KUi (Commodity and 
Capacity Allocator)t †Kvb †Kvb e¨q I m¤ú`g~j¨ K‡gvwWwU Ges 
K¨vcvwmwU Abymv‡i eivÏ Kiv nq| K‡gvwWwU ewj‡Z eySvq weZiY e¨e ’̄vi 
Mo e¨envi Ges K¨vcvwmwU ewj‡Z eySvq weZiY e¨e ’̄v nB‡Z ˆ`wbK m‡e©v”P 
Pvwn`v (peak day requirements)| 

3.4.5.2.1| nvRvi NbwgUv‡i (MCM) wnmveK…Z evwl©K _ªycyU-†K 
365 Øviv fvM Kwiqv Mo ˆ`wbK Pvwn`v wbY©xZ nq| BnvB weZiY 
e¨e¯’vi cY¨ Pvwn`v (commodity needs)| 
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3.4.5.2.2| weZiY e¨e¯’vq m‡e©v”P Pvwn`vi w`‡bi (peak day) 
cwigvcK…Z mÂvjb cwigv‡Yi wfwË‡Z, ˆ`wbK Mo mÂvjb cwigv‡Yi 
AwZwi³ cwigvY wbY©xZ nq| GB cwigvYB weZiY e¨e¯’vi ÿgZvi 
Pvwn`v (capacity needs)| 

3.4.5.2.3| AZtci cY¨ Pvwn`v‡K (commodity needs) w`‡bi 
m‡e©v”P Pvwn`vi cwigvY (peak day throughput) Øviv fvM Kiv nq 
Ges BnvB cY¨ A¨v‡jv‡KUi (commodity allocator)| GKBiƒ‡c 
ÿgZv Pvwn`v‡K (capacity needs) w`‡bi m‡e©v”P Pvwn`vi cwigvY 
(peak day throughput) Øviv fvM Kiv nq Ges BnvB ÿgZv 
A¨v‡jv‡KUi (capacity allocator)| 

3.4.5.3| _ªycyU G¨v‡jv‡KUi (Throughput Allocator) t hvPvB e‡l©i 
wnmveK…Z Z_¨vbyhvqx, wewfbœ †kªYxi †mev MÖnYKvix †fv³v‡`i Rb¨ cwievwnZ 
cÖvK…wZK M¨v‡mi cwigvY nBj _ªycyU A¨v‡jv‡KUi (throughput allocator)| 
cÖwZwU †kªYxi M¨vm mieiv‡ni cwigvY †gvU _ªycyU (throughput) Gi 
fMœvskiƒ‡c cÖKvk Kiv nq| 

3.4.5.4| †fv³vmsL¨v A¨v‡jv‡KUi (Number of Consumers 
Allocator)t wnmveK…Z Z_¨vbyhvqx, †mevi cÖ‡Z¨KwU †fv³v †kªYxi †ÿ‡Î 
hvPvB e‡l© weZiY †mev MÖnYKvix †fv³vi msL¨v nBj †fv³v msL¨v 
A¨v‡jv‡KUi (number of consumers allocator)| GB msL¨v‡K †fv³vi 
†gvU msL¨v Øviv fvM Kwi‡j kZKiv nvi cvIqv hvB‡e| 

3.4.5.5| wcK †W wi‡Kvqvi‡g›Um& A¨v‡jv‡KUi (Peak Day 
Requirements Allocator)t hvPvB e‡l© weZiY e¨e¯’vi m‡e©v”P Pvwn`vi 
w`‡b (system peak day) cÖ‡Z¨K †fv³v †kªYx KZ…©K e¨eüZ cÖvK…wZK 
M¨v‡mi cwigvY nBj wcK †W A¨v‡jv‡KUi (peak day allocator)| †gvU 
wcK †W _ªycyU (peak day trhoughput) Gi kZKiv nviiƒ‡c †kªYxi e¨envi 
cÖKvk Kiv nq| 

3.4.5.6| ivR¯̂ A¨v‡jv‡KUi (Revenue Allocator)t hvPvB e‡l© 
jvB‡mÝx KZ…©K †kªYxIqvix †gvU ivR‡¯^i kZKiv nvi nBj ivR¯^ 
A¨v‡jv‡KUi (revenue allocator)| 

3.4.5.7| kªg A¨v‡jv‡KUi (Labour Allocator)t hvPvB e‡l©i UvBg 
kx‡Ui (time sheet) Z_¨vbyhvqx, cÖ‡Z¨K †kªYxi Rb¨ jvB‡mÝxi †gvU kªg 
e¨‡qi kZKiv nvi nBj kªg A¨v‡jv‡KUi (labour allocator)| 
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3.4.5.8| Mo I AwZwi³ Pvwn`v A¨v‡jv‡KUi (Average and Excess 
Demand Allocator)t Mo I AwZwi³ Pvwn`v A¨v‡jv‡KUi (average 
and excess demand allocator) nBj cÖ‡Z¨K †fv³v †kªYx KZ…©K M¨vm 
weZiY ÿgZvi Mo e¨envi Ges m‡e©v”P wm‡÷g †jvW (system load) 
c~i‡Yi Rb¨ Zv‡`i `vqe×Zv| KLbI KLbI Bnv‡K Òe¨eüZ I Ae¨eüZ 
ÿgZvÓ (used and unused capacity) A¨v‡jv‡KUiiƒ‡c D‡jøL Kiv nq hv 
e¨eüZ ÿgZv e¨q Ges Ae¨eüZ ÿgZv e¨q wnmv‡e Avjv`v Avjv`vfv‡e 
wbY©xZ nq| weZiY e¨e¯’vi †gvU e¨q‡K mswkøó †kªYxi †jvW d¨v±i (load 
factor) Øviv ¸Y Kwiqv e¨eüZ ÿgZv e¨q wbY©q Kiv nq| weZiY e¨e¯’vi 
Aewkó ÿgZvi e¨q Ae¨eüZ ÿgZv wnmv‡e we‡ewPZ| GB A¨v‡jv‡KUi 
(allocator) wbY©‡qi Rb¨, jvB‡mÝx‡K hvPvB e‡l©i †hmKj Z_¨ msKjb 
Kwi‡Z nB‡e, Zvnv nBj cÖ‡Z¨K †fv³v †kªYxi evwl©K †gvU M¨vm e¨env‡ii 
cwigvY (throughput), m‡e©v”P Pvwn`vi w`‡bi cwigvYK…Z †gvU e¨env‡ii 
cwigvY (total maximum throughput) Ges cÖ‡Z¨K †fv³v †kªYxi m‡e©v”P 
e¨env‡iii cwigvY (maximum throughput)| †fv³v †kªYxi m‡e©v”P 
Pvwn`v (class peak) m‡e©v”P Pvwn`vi w`b (peak day) e¨ZxZ Ab¨ †h †Kvb 
mgq NwU‡Z cv‡i-D`vniY ¯^iƒc †hgb, †gŠmygx †fv³v| wb‡gœi mviYx‡Z 
A¨v‡jv‡KUi (allocator) wbY©q cš’v cÖ`k©b Kiv nBj t 

1 2 3 4 5 6 7 8 †fv³ 
†kªYx evwl©K 

e¨envi 
(wgwjqb 
Nb wgUvi 
MMCM) 

wm‡÷‡gi 
m‡e©v”P 
Pvwn`v 

(system 
peak) 

(MMCM/ 
w`b) 

 †kªYxi 
m‡e©v”P 
Pvwn`v 

(MMCM/
w`b) 

Mo Pvwn`v 
(MMCM/

w`b) 

cÖ‡mm 
wWgvÛ 

(MMCM/
w`b) 

AwZwi³ 
Pvwn`v 

(MMCM/
w`b) 

Mo I 
AwZwi³ 
Pvwn`v 

(MMCM/ 
w`b) 

kZKiv
nvi 

we ỳ¨r 4100  33.70 11.23 22.47 15.33 25.56 57% 

mvi 1400  9.59 3.84 5.75 3.93 7.76 17% 

wkí 1000  7.53 2.74 4.79 3.27 6.01 13% 

AvevwmK 1000  7.53 2.74 4.79 3.27 6.01 13% 

evwYwR¨K 80  0.55 0.22 0.33 0.23 0.44 1% 

†gŠmygx 5  0.03 0.01 0.02 0.01 0.02 0% 

†gvU 7585 46.81 58.93 20.78 38.15 26.03 46.81 100% 
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wej †iK‡W©i wfwË‡Z, cÖ‡Z¨K †kªYxi hvPvB e‡l© evwl©K M¨vm e¨env‡ii 
cwigvY (volume) Ges †gvU evwl©K M¨vm e¨env‡ii cwigvY (throughput) 
Kjvg 1 G †`Lv‡bv nBqv‡Q| wm‡÷‡gi m‡e©v”P Pvwn`vi w`‡bi cwigvY 
(system peak-day throughput) ïay †gvU wnmv‡e Kjvg 2 G †`Lv‡bv 
nBqv‡Q| hvPvB e‡l©i wej †iK‡W©i wfwË‡Z, cÖ‡Z¨K †kªYxi Rb¨ m‡e©v”P 
M¨vm e¨env‡ii cwigvY (maximum throughput) Ges †gvU †hvMdj 
Kjvg 3 G †`Lv‡bv nBqv‡Q| †kªYxi m‡e©v”P e¨env‡ii cwigvY (class 
maximum throughput) hvPvB e‡l©i †h †Kvb mgq NwU‡Z cv‡i| Bnv 
mvgwMÖKfv‡e wm‡÷‡gi m‡e©v”P Pvwn`vi w`b (system peak day) e¨ZxZ 
Ab¨ †Kvb w`bI NwU‡Z cv‡i-hvnv †fv³v †kªYxi ˆewk‡ó¨i Dci wbf©ikxj| 

Kjvg 1 G cÖ`Ë †kªYxwfwËK M¨vm e¨env‡ii cwigvY‡K 365 Øviv fvM Kwiqv 
Mo ˆ`wbK cwigvY ev wm‡÷‡gi Mo Pvwn`v cvIqv wMqv‡Q| e¯‘Z, Bnv 
mÂvjb c×wZi Òe¨eüZÓ Ask A_ev †gvU cwievwnZ M¨vm mieiv‡ni Rb¨ 
cÖ‡qvRbxq me©wbgœ ÿgZv (capacity)| †gvU Mo Ges †gvU wm‡÷g wcK 
(system peak) Gi ga¨Kvi e¨eavb nBj weZiY e¨e¯’vi M¨vm mieivn 
ÿgZvi ÒAe¨eüZÓ Ask, hvnv †Kej m‡e©v”P Pvwn`v wgUv‡bvi Rb¨B _v‡K| 
Dc‡ii D`vni‡Y, we ỳ¨r †kªYxi 4100 GgGgwmGg _ªycyU‡K (throughput) 
365 Øviv fvM Kwiqv 11.23 GgGgwmGg Mo ˆ`wbK _ªycyU (throughput) 
cvIqv wMqv‡Q| 

cÖ‡mm wWgvÛ (process demand) ev _ªycyU (throughput) †kªYxi m‡e©v”P 
Pvwn`v (Kjvg 3) nB‡Z Mo Pvwn`v (Kjvg 4) we‡qvM Kwiqv wbY©q Kiv 
nBqv‡Q| Dc‡ii D`vni‡Y, we ỳ¨‡Zi †ÿ‡Î, †kªYxi m‡e©v”P Pvwn`v ˆ`wbK 
33.70 GgGgwmGg nB‡Z 11.23 GgGgwmGg we‡qvM Kwiqv cÖ‡mm wWgvÛ 
(process demand) 22.47 GgGgwmGg cvIqv wMqv‡Q| 

AZtci m‡e©v”P Pvwn`vi w`‡bi cÖ‡qvRb wgUvBevi Rb¨ cÖ‡qvRbxq AwZwi³ 

ÿgZv (capacity) D³ cÖ‡mm wWgvÛ m¤ú‡K© cÖ‡Z¨K †kªYxi Dci wbgœiƒ‡c 

b¨¯Í Kiv nBqv‡Qt m‡e©v”P Pvwn`vi w`‡bi (peak day) ˆ`wbK †gvU 46.81 

GgGgwmGg nB‡Z †gvU Mo Pvwn`v 20.78 we‡qvM Kwiqv 26.03 AwZwi³ 

Pvwn`v cvIqv wMqv‡Q| D`vniY ¯^iƒc, we ỳ¨‡Zi †ÿ‡Î cÖ‡mm wWgvÛ ev _ªycyU 

(22.47 GgGgwmGg)-†K †gvU cÖ‡mm wWgvÛ (38.15 GgGgwmGg) Øviv 

fvM Kiv nBqv‡Q Ges fvMdj `kwgK g~j¨gvb‡K 26.03 Øviv ¸Y Kwiqv 

we ỳ¨r weZi‡Y b¨ Í̄ Kivi Rb¨ ˆ`wbK AwZwi³ Pvwn`v 15.33 GgGgwmGg 

cvIqv wMqv‡Q| myZivs, GBiƒ‡c †kªYxIqvix wbY©xZ msL¨v mswkøó †kªYxi Dci 

Mo M¨vm e¨env‡ii AwZwi³ ÿgZvi (capacity) welqwU eZ©vB‡e| 
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AZtci Mo I AwZwi³ Pvwn`v, Kjvg 4 G cÖ`Ë cwigvY Ges Kjvg 6 G 
cÖ`Ë cwigv‡Yi mgwó nB‡e| D`vniY ¯^iƒc, we ỳ¨r †mevi †kªYxi Rb¨ 
11.23 †hvM 15.33 mgvb 26.56, hvnv †gvU m‡e©v”P Pvwn`vi w`‡bi ÿgZv 
ˆ`wbK 46.81 GgGgwmGg, Gi 57% hvnv Kjvg 8 G †`Lv‡bv nBqv‡Q| 
myZvis, †h †Kvb ÿgZvi (capacity) e¨q‡K hvnv mivmwi b¨¯Í Kiv hvq bv, 
0.57 Øviv ¸Y Kwiqv we`y¨r †kªYxi †iU wbY©‡q e¨q wnmv‡ei cÖwZ eivÏ Kiv 
hvB‡e| GB cÖwµqv †h †Kvb msL¨K †kªYxi †ÿ‡Î e¨envi Kiv hvB‡e| 

3.4.6| mycvwikK…Z cwiPvjb ivR ^̄ (Recommended Operating 
Revenues)t 

3.4.6.1| cÖ‡Z¨K weZiY †kªYxi Rb¨ mycvwikK…Z cwiPvjb ivR ^̄ nB‡e  
cȪ ÍvweZ wiUvY© Ab †iU †eR (return on rate base) Ges PjwZ erm‡ii 
AePq I Kimn †gvU cwiPvjb e¨‡qi mgwó| 

3.4.6.2| GB wnmve cÖ‡Z¨K †fv³v †kªYxi Rb¨, Ges †fv³v †kªYxi Rb¨ 
mycvwikK…Z cwiPvjb ivR‡ ^̄i mgwó mvgwMÖK ivR ^̄ Pvwn`vi mgvb nB‡e| 
mvgvb¨ MvwYwZK cv_©K¨ nB‡Z cv‡i, Ges †mB‡ÿ‡Î cv_©K¨ B‡Zvg‡a¨ wbY©xZ 
†kªYx cwiPvjb ivR‡ ^̄i AvbycvwZK nv‡i †fv³v †kªYxi g‡a¨ ew›UZ nB‡e| 

mycvwikK…Z cwiPvjb ivR¯^=cÖ¯ÍvweZ wiUvY© Ab †iU †eR+cwiPvjb e¨q 

3.4.6.3| mÂvjb jvB‡mÝxi ivR ^̄ Pvwn`v AR©‡bi Rb¨ cÖ‡qvRbxq ivR ^̄-
e„w×i cwigvY wbY©‡qi D‡Ï‡k¨ PjwZ cwiPvjb ivR‡¯^i (currnet operating 
revenuse) mwnZ mycvwikK…Z cwiPvjb ivR‡¯^i cwigv‡Yi Zzjbv Kiv nq| 

3.4.7| †gvU PjwZ cwiPvjb ivR ^̄ (Total Current Operating 
Revenues)t 

3.4.7.1| cÖ‡Z¨K  †kªYxi Rb¨ †gvU PjwZ cwiPvjb ivR ^̄ nB‡e wbgœewY©Z 
Avqmg~‡ni mgwó, h_vt weZiY †mev ivR ^̄, cÖ̀ Ë Ab¨vb¨ †mev nB‡Z Avq, 
my` eve` Avq, Ges wewea Avq| 

†gvU PjwZ cwiPvjb ivR¯^=weZiY+Ab¨vb¨ †mev+my`+wewea 

3.4.7.2| †fv³v PvR©, cybtms‡hvM PvR© BZ¨vw` eve` cÖvß ivR¯^ wewea 
Av‡qi AšÍfy©³ nB‡e| 

3.4.7.3| cÖ‡Z¨K weZiY †kªYxi Rb¨ PjwZ ivR¯^ cÖK…Z wnmvefy³ ivR‡ ^̄i 
wfwË‡Z wbY©xZ nB‡e| 
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3.4.8| cȪ ÍvweZ ivR ^̄-e„w× (Proposed Revenue Increase)t 

3.4.8.1| PjwZ cwiPvjb ivR¯^ I mycvwikK…Z cwiPvjb ivR‡¯^i g‡a¨ 
†kªYxIqvix †h cwigvY ivR‡ ^̄i cv_©K¨ ZvnvB cȪ ÍvweZ ivR ^̄-ew„×| GB 
ivR ^̄-e„w× U¨vwid †iU e„w× Kwiqv AwR©Z nq hvnv jvB‡mÝx‡K mycvwikK…Z 
†iU Ae wiUvY© (rate of return) AR©b Ges cwiPvjb e¨q wgUvBevi Rb¨ 
ch©vß Znwej cÖvwßi my‡hvM cÖ`vb K‡i| wb‡gœi m~‡Î Bnv cÖ̀ wk©Z nBqv‡Q t 

cȪ ÍvweZ ivR ^̄-e„w×=mycvwikK…Z cwiPvjb ivR ^̄⎯PjwZ ivR ^̄ 

3.4.8.2| DwjøwLZ cȪ ÍvweZ †kªYx ivR ^̄-e„w×mg~‡ni Dci AvqKi cÖ‡hvR¨| 
†mB Kvi‡Y D³ cÖ¯ÍvweZ ivR¯^-e„w×mg~n‡K mivmwi PjwZ ivR‡¯^i mwnZ 
†hvM Kwiqv ev Í̄evqb Kiv nB‡j, jvB‡mÝx mycvwikK…Z cwiPvjb ivR ^̄ jv‡f 
e¨_© nB‡e| fwel¨‡Z cÖvc¨ ivR ^̄, ewa©Z K‡ii mgcwigvY Kg nB‡e| 
myZivs, jvB‡mÝx hvnv‡Z mycvwikK…Z ivR‡ ^̄i m¤ú~Y©UvB AR©b Kwi‡Z cv‡i 
Z¾b¨ ivR¯^-e„w×i cwigvY wKQyUv evovBqv (grossed up) wnmve Kwi‡Z 
nB‡e| ewa©Z Ki wnmv‡e awiqv D³ ivR ^̄-e„w×i cwigvY AviI e„w× Kwi‡Z 
nB‡e| GBRb¨ GKwU †iwfwbD Kifvikb d¨v±i (revenue conversion 
factor) ˆZix Kiv nBqv‡Q, hvnv Øviv cȪ ÍvweZ ivR ^̄-e„w× wbY©q Kiv m¤¢e 
nB‡e| 

3.4.8.2.1| †iwfwbD Kbfvikb d¨v±i mKj †kªYxi †ÿ‡ÎB e¨envh©| 
DwjøwLZ †iwfwbD Kbfvikb d¨v±i GKwU m~Î Øviv wbY©q Kiv nq| 
D³ m~Î Abyhvqx Ò1Ó msL¨v‡K, Aci GKwU Ò1Ó msL¨v nB‡Z cÖ‡hvR¨ 
AvqKi nvi we‡qvM Kwiqv †h we‡qvMdj cvIqv hvq, Zvnv Øviv fvM 
Kiv nq, †hiƒc wb‡gœ cÖ`Ë nBj t 

†iwfwbD Kbfvikb d¨v±i=1÷(1⎯AvqKi nvi) 

3.4.8.2.2| GBfv‡e Kbfvikb d¨v±i wbY©‡qi ci Dnv Øviv cȪ ÍvweZ 
ivR ^̄-e„w×i cwigvY‡K ¸Y Kwiqv mycvwikK…Z ivR ^̄-e„w× cvIqv 
hvB‡e, hvnv wbgœiƒ‡c cÖ`Ë nBj t 

mycvwikK…Z ivR¯^-e„w×=cȪ ÍvweZ ivR ^̄-e„w××†iwfwbD Kbfvikb 
d¨v±i 

3.4.9| †gvU mycvwikK…Z ivR¯̂ Pvwn`v (Total Recommended Revenue 
Requirement)t †gvU mycvwikK…Z ivR¯̂ Pvwn`v nB‡Z‡Q PjwZ †kªYxmg~‡ni ivR¯̂ Ges 
mycvwikK…Z †kªYxmg~‡ni ivR ^̄ e„w×i mgwó, †hiƒc wb‡gœi m~‡Î cÖ̀ wk©Z nBqv‡Q t 

mycvwikK…Z †gvU ivR¯^ Pvwn`v=†gvU PjwZ ivR¯^+mycvwikK…Z ivR ^̄ e„w× 
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3.5| weZiY †iU (Distribution Rate)⎯ 

3.5.1| cÖ‡Z¨K †kªYxi Rb¨ mycvwikK…Z ivR¯ ̂Pvwn`v‡K D³ †kªYxi evwl©K M¨vm 
weZiY cwigvY (nvRi NbwgUvi ev GgwmGg) Øviv fvM Kwiqv D³ †kªYxi Rb¨ 
weZiY †iU wbY©q Kiv nq| wb‡gœi m~‡Î Bnv cÖ`wk©Z nBj t 

weZiY †iU=mycvwikK…Z ivR ^̄ Pvwn`v÷evwl©K weZiYK…Z M¨v‡mi cwigvY 

3.5.2| M¨vm weZiY †mev avivevwnK I avivevwnKZvnxb (firm and interruptible) 
†mev wnmve we‡ewPZ nB‡j, Kwgkb †Km wfwË‡Z GB mKj wel‡qi mgvavb Kwi‡e 
Ges cÖ‡qvRb g‡b Kwi‡j GB c×wZ (methodology) ms‡kvab Kwi‡Z cvwi‡e| 

4| wewea PvR© (Miscellaneous Charges)⎯ 

4.1| mvi-ms‡ÿct 

4.1.1| cÖvK…wZK MÖvm weZiY jvB‡mÝxi we‡kl †Kvb †fv³v †kªYx‡K †mev cÖ̀ v‡bi 
Rb¨ we‡kl Pvwn`v c~iYK‡í wewea PvR© Av‡iv‡ci cÖ‡qvRb nB‡Z cv‡i, h_vt 
cybtms‡hvMPvR©, wej‡¤^ wej cwi‡kva PvR©, we‡klvwqZ wgUvi ev weZiY PvR© 
BZ¨vw`| 

4.1.2| cÖ‡Z¨K weZiY jvB‡mÝx Zvnvi †iU Av‡e`bc‡Î †fv³v‡`i cÖwZ †h mKj 
wewea PvR© Av‡ivc Kwi‡Z B”QyK Zvnvi D‡jøL Kwi‡e, Ges D³ PvR© wbY©‡q e¨‡qi 
h_v_©Zv cÖgvYK‡í Dnvi mwnZ GKwU c~Y©v½ Kvh©cÎ cÖ`vb Kwi‡e| D³ †iU wbY©‡q 
†Kvb cøv›U ev †Kvb e¨q GKevi e¨eüZ nB‡j Dnv cybivq cÖvK…wZK M¨v‡mi weZiY 
†iU wbY©‡q e¨eüZ nB‡Z cvwi‡e bv| wewea PvR© nB‡Z cÖvß ivR ^̄ mvgwMÖK ivR ^̄ 
Pvwn`v c~i‡Y e¨eüZ nB‡e| 

4.2| †fv³v PvR© (Customer Charge) t 

4.2.1| wewea Pv‡R©i GKwU D‡jøL‡hvM¨ PvR© nB‡Z‡Q †fv³v PvR©| jvB‡mÝxi 
weZiY e¨e¯’vi mwnZ †fv³v‡`i mshy³ Kwi‡Z wKQy A_© e¨‡qi cÖ‡qvRb nq hvnv 
†iU KvVv‡gv‡Z cÖwZdjb _vwK‡Z nB‡e, D³ ms‡hvM e¨eüZ nDK ev bv nDK| 
wb‡gœ GKwU Awfbœ AvevwmK †fv³v PvR© wbY©‡qi wnmve cÖ`vb Kiv nBj| 

4.2.1.1| Awfbœ AvevwmK †fv³v PvR© (Domestic Flat Customer 
Charge) 

4.2.1.1.1| Awfbœ AvevwmK †fv³v PvR© wbY©‡qi Rb¨ Kwgk‡bi wnmve 
c×wZ wbgœiƒc nB‡e| 

4.2.1.1.2| wnmvefy³ Z_¨vw` e¨envi Kwiqv jvB‡mÝx †mevi Rb¨ 
Ges wgUv‡ii Rb¨ cøv›U-wnmve wPwýZ Kwi‡e, hvnv AvevwmK †kªYx‡K 
†mev cÖ̀ v‡b e¨env‡ii Rb¨ mywbw`©ófv‡e wPwýZ nIqvi †hvM¨| 

AvevwmK †mev e¨q+AvevwmK wgUvi e¨q=AvevwmK m¤úwK©Z †fv³v PvR© 
cøv›U e¨q 
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4.2.1.1.3| jvB‡mÝx cybivq wnmvefy³ Z_¨vw` nB‡Z wbgœewY©Z 
LvZmg~‡ni e¨q †hvM Kwi‡e, h_vt wgUvi, †fv³v-Avw½bvq M¨vm 
¯’vcbv, wgUvi iÿYv‡eÿY, †fv³v-wnmve Z`viwK, wgUvi cvV, ivR¯^ 
Av`vq I †fv³v-†iKW©, †fv³v-†iKW© I Av`vq Z`viwK Ges †fv³v 
mnvqZv| 

wgUvi+M¨vm ’̄vcbv+wgUvi iÿYv‡eÿY+†fv³v-wnmve Z`viwK+wgUvi 

cvV+ivR¯^ Av`vq+ivR¯^ Av`vq Z`viwK+†fv³v mnvqZv=†fv³v e¨q 

4.2.1.1.4| AZtci †fv³v cøv›U e¨q‡K (customer plant costs) 
h_vh_ cwienb eq (carrying costs) Øviv ¸Y Kwi‡Z nB‡e| 

AvevwmK msµvšÍ †fv³v PvR© cøv›U wnmve×cwienb e¨q=K¨vwiwqs K÷m& Ab 
cøv›U 

4.2.1.1.5| erm‡ii †gvU †fv³v PvR© e¨q wbY©‡qi Rb¨ e¨‡qi mwnZ 
cwienb e¨q †hvM Kwi‡Z nB‡e| 

K¨vwiwqs K÷m& Ab cøv›U+†fv³v e¨q=erm‡ii †fv³v PvR© e¨q 

4.2.1.1.6| Awfbœ AvevwmK †mevi Rb¨ gvwmK †fv³v PvR© wbY©‡qi 
D‡Ï‡k¨, erm‡ii †fv³v PvR© e¨q‡K erm‡ii †gvU AvevwmK †fv³v 
wej msL¨v Øviv fvM Kwi‡Z nB‡e| erm‡ii Mo †fv³v msL¨v‡K evi 
msL¨v Øviv ¸Y Kwiqv †fv³v wej msL¨v wbY©q Kiv nB‡e| 

(erm‡ii †fv³v PvR© e¨q)÷(†fv³v wej msL¨v)=gvwmK †fv³v PvR©| 

 Kwgk‡bi Av‡`kµ‡g 

 ˆmq` BDmyd †nv‡mb 
  †Pqvig¨vb| 
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